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Very little has been heard lately in a public way leas the 
rebate evil, although a talk with any life insurance’ agent will 
reveal the fact that rebating still flourishes. While the compa- 
nies have not seen fit to make a united stand on the question, it 
is evident that many of them, including even the giants, are 
doing their best to make it harder to rebate. Early in 1894 
one company announced that it did not desire business from 
persons who had no intention of keeping their policies in force; 
another pointed to its decreasing expense ratio, and asserted 
that it would continue to retrench, while the examination of the 
New York Life revealed the fact that new agency contracts 
were being made at much lower terms than heretofore. Bonuses 
were almost an unknown quantity in 1894, and although prizes 
were offered as incentives to send in a large business, the value 
of such prizes was almost insignificant when compared with the 
old-time bonus offers. The only important announcement in 
1895 that has thus far come to our attention emanates from the 
office of the Equitable, and is to the effect that no agent of that 
society wi'l be allowed to pay a brokerage higher than sixty- 
five per cent. We have not been informed of the penalty 
attached to a violation of this rule, but the agents of the Equit- 
able are generally pleased with it, and if it is faithfully adhered 
to it will prove another nail, albeit a small one, in the rebate 
coffin. 





GOVERNOR MorrTon delivered his first message to the New 
York legislature last week, and in the course of it suggests that 
additional legislation is required to secure proper supervision of 
the business of insurance in the interests of the people of the 
State. It would have been more satisfactory if he had stated 
definitely what legislation he regards as necessary and not left 
the invitation for the introduction of new bills quite so open. 
Legislators do not as a rule need special urging to bring in bills 
proposing new restrictions upon insurance companies, and 
underwriters are required to be constantly on the alert to head 
off crude and undigested bills that, if adopted, would so hamper 
the business as to render its prosecution almost impossible. 
As Governor Morton is a subscriber to one or more Lloyds, it 
is fair to presume that he would favor legislation that would 
more clearly define the lawful status of such organizations, and 
give encouragement to the better class of them. He is correct, 
however, in intimating that the codification in 1892 of the insur- 
ance laws of the State was of little account, the principal object 
accomplished by it having been the bringing together of old 
statutes in a more convenient form than they were before. If 
anything is to be done in a general way towards remodeling the 
insurance laws, practical underwriters should be allowed a voice 
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in the matter, not merely by being granted hearings before a 
committee, but by the appointment of representative men from 
each branch of the business to co-operate in the work until a 
satisfactory code of laws is evolved. 





On Friday of next week the policyholders of the United 
States Mutual Accident Association will be called upon to vote 
upon the proposition heretofore printed in THE SPECTATOR, to 
incorporate the association as a stock company. It is proposed 
to form a company with $200,000 capital and $100,000 of sur- 
plus, such company, with the approval of the present policy- 
holders, to take over the plant and business of the assessment 
company. There has been a tendency for several years past to 
substitute the stock organization for the assessment plan, and 
several associations have availed themselves of the law which 
permits this to be done. As a question of expediency, it is un- 
questionably a good thing for policyholders. In the case of the 
United States Accident, for instance, it is proposed in future to 
issue policies for definite amounts, at a fixed price, which shall 
not be subject to assessment, as has been the case heretofore. 
Such policies are guaranteed by the funds of the stock company, 
which also assumes all liabilities of the association and takes over 
its assets. The policyholders are thus relieved of all contingent 
liability that might arise under the assessment plan, paying 
simply a fixed premium for such accident insurance as they 
desire. The probability is that the stock company proposition 
will meet with approval at the meeting next week, and the 
United States Accident be removed from the list of assessment 
associations. 





Tue incorporators of the Independence Insurance Company 
—Beecher, Schenck and others being its promoters—have 
announced that their efforts to complete the organization will 
be suspended until a future date. There was much flourishing 
of trumpets when this new company was announced, and it was 
given out that it was to have a capital of $250,000 and a surplus 
of an equal amount or greater; that it would write $100,000 
lines ; that it would not observe tariff rates, etc. Charter mem- 
bers were to have special privileges, and unusual efforts were 
made to secure a large number of applications for insurance in 
the new company. While this was going on, Wm. E. Midgley, 
formerly of the firm of Beecher, Schenck & Co., was arrested, 
indicted and locked up in the Tombs on a charge of larceny in 
connection with the old American Casualty Company. Then 
it was rumored that the Independence was being organized to 
operate in connection with two or three Lloyds in which 
Beecher and Schenck are interested. The announced deter- 
mination to cut existing rates and other things worked to the 
prejudice of the proposed company, and the promoters being 
unable to secure applications for insurance to the amount 
desired, concluded to drop the organization. This is probably 
the last that will be heard of the Independence Insurance Com- 
pany, notwithstanding the intimation that its organization is 
only postponed. 





Our Pacific Coast exchanges have devoted much space 
recently to the affairs of the Pacific Insurance Union, which is 
apparently in process of disintegration. As we noted last week, 
some twenty companies have given notice of their intention to 
withdraw from the Union at the end of thirty days from the 
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date of the notice. From the interviews with underwriters given 
in the daily papers it would appear that they all regret very 
deeply the course that seems to have been forced upon them, 
and to apprehend, in case the Union goes to pieces, a war of 
rates that may be fatal to some companies and surely disastrous 
to all. Some of the interviewed have hope that better counsel 
will prevail and that the Union will be reorganized and endowed 
with sufficient power to enable it to enforce its mandates. The 
weakness of the Union appears tolie in the fact that it is unable 
to discipline its members adequately for offenses committed 
against its rules. It is claimed that certain ones have been 
cutting rates on numerous occasions, and when complaints have 
been made, the Union has failed to punish the offenders. Those 
members who are living up to their obligations in good faith are 
thus placed at a disadvantage, and must sit helplessly by and 
see their business stolen from them by the rate cutters. The 
situation became intolerable, and when one company sent in its 
notice of withdrawal, the others followed as promptly as pos- 
sible. Had there been like unanimity within the Union prob- 
ably the withdrawals would not have been necessary. It will 
be most unfortunate if the organization is permitted to fall to 
pieces. It has been the principal bulwark interposed between 
fire underwriters and demoralization, and with this swept away 
the companies may bid good by to all hope of profit from the 
Pacific Coast for some time tocome. But as so many of the 
agents there seem to be keenly alive to the perils that threaten 
them, it is possible that the dissolution of the Union may be 
postponed. It would seem to be an easier matter to reform it 
from within than from without. The membership once dissi- 
pated it will be an almost endless task to recover it, but so long 
as that is maintained, the possibilities of reorganization are 
The fire underwriters of the Pacific Coast should 


greater. 
“The Union—it must and shall be 


adopt the old war motto: 
preserved.” 





FIRE underwriters find much encouragement in the outcome 
of their business for 1894, and look hopefully forward to a con- 
tinuance of the conditions that have enabled so many of them 
to place a greater or lesser amount to the profit side of their 
ledgers. For many years the companies have been doing busi- 
ness at a positive loss so far as underwriting was concerned ; so 
disastrous has it been that many companies gave up the fight in 
despair and withdrew while they still had sufficient funds to 
settle with their creditors. Extraordinary fire losses was the 
chief cause of disaster, supplemented by inadequate rates, these 
having been forced down by excessive competition. In the 
latter respect a steady improvement has been noted for three or 
four years, local tariff associations having been prompted to 
unusual efforts in the matter of rerating risks and advancing 
rates where necessary. There was a considerable falling off in 
the fire losses, so that with more money comparatively coming 
in and less going out, the companies are believed to be ina con- 
dition to make a better showing for the year just passed than 
for a long series of years preceding it. It is doubtful if the 
volume of premiums taken in the aggregate will show much of 
an increase, for the amount of insurance required by property- 
owners was less owing to the hard times, but there was a better 
margin for profit in those that were taken. We know that some 
companies made a profit on their underwriting, distinct from 
their investment or banking features, and we sincerely hope that 
all of them did so. When underwriting as such ceases to be 


THE SPECTATOR. 





[ Thursday 


profitable, or to hold out a reasonable hope of profit, stockhold- 
ers will be looking to other enterprises in which to invest their 
money, and propertyowners will find the character of their fire 
indemnity very much weakened. We are all better off when 
capital, however placed, is earning a fair and reasonable profit, 
and when it is exposed to the innumerable hazards incident to 
fire underwriting it is entitled to more than average returns. 
We note that the national banks are declaring dividends from 
the profits of their business for 1894 equal to from six to twelve 
per cent, and the capital involved has been subjected to little or 
no risk. A great conflagration might wipe out fifty insurance 
companies and all their capital, leaving the stockholders nothing 
whatever to show for their investments, They ought certainly to 
receive as liberal dividends as the banks are able to pay, and we 


hope they will all get it. 








AN UNCOUNTED ASSET. 


HE affairs of the business world abound in instances of 

realizable values dependent for their attainable amount on 
the skill with which they are managed. A bond or stock, an 
article of merchandise of any kind has its intrinsic value, which 
is obtainable by the owner at the market price whenever he 
wishes to sell. The value is in the thing itself, and is in no 
degree variable according to the presence or absence of any 
quality of character in the owner. Other values are dependent 
wholly on the ability of their possessors to make profitable use 
of them. The term “good will” is often used to define the 
indefinite value of an established business, such as that of a 
retail dealer in some commodity in constant demand ; when he 
sells out, the trade that he has built up is taken into account, as 
well as the value of his stock of goods onhand. ‘The patronage 
that he has secured ordinarily continues, and the profits there- 
from will be realized by his successor. The value of this good 
will, or acquisition of an actual present and probable future 
clientage, depends almost wholly on the purchaser’s ability to 
preserve it. The needs of men will continue, and from the 
force of established habit they will in general seek the supplying 
of those needs from the source to which they have become 
accustomed. 

However wise and constant the provision of any man may 
be who hopes for, wishes and strives to attain old age, death 
may come from some cause beyond the prophetic power of any- 
one to foresee or strength to circumvent or resist. Moreover, 
death comes at last as a certainty to every man, and the fact 
should “ give us pause,” and while we prepare for the contingent 
we should make definite and unfailing provision for the inevi- 
table. Therefore, though death at last must come, we can 
guard against its material loss to others through the com- 
paratively modern instrumentality of life insurance. 

This instrumentality is, however, very rarely sought for volun- 
tarily. So seldom is it that a man applies on his own motion 
for life insurance that he would prejudice the acceptance of the 
risk on his life, unless he were able to give a satisfactory reason 
for his seeking the insurance. A veteran in the life insurance 
world of America, who served in every capacity from that of 
solicitor to president, after more than a third of a century’s 
experience, says he has known of only two cases of voluntary 
application for life insurance. On the other hand it may be 
said that no man living in a civilized community, of respectable 
character, apparent good health and possessing any sum of 
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money whatever, is likely to go very long without life insurance 
if he is ready and willing to be insured. Some life agent will 
find him, unless he secludes himself utterly. 

Life insurance is literally brought home to the insurant ; and 
the men who are engaged in the life insurance agency business 
to-day hold their places by virtue of their ability to persuade 
men to protect those dependent on the productive continuance 
of their lives by insurance thereon, or to provide for the needs 
of their own future by endowments or annuities. The per- 
manent field force of agents is a valuable possession to 
a life insurance company; it is an uncounted asset ; its value 
depends hereafter on the use made of it. If the administration 
of a company changes otherwise than by the natural succession 
of junior officers, already well known to the agents, the proba- 
bility of a successful administration of the company’s affairs by 
those newly placed in power is more dependent on the continued 
service of the agency corps than on anything else ; that is, pre- 
suming the company to be solvent and in general good repute. 
Without any implied disparagement of others, we name three men 
who have been conspicuously successful in gaining and holding 
agents: Henry B. Hyde, John R. Hegeman and John A. McCall. 
Each of these three has demonstrated the fact that the shorter the 
road from the agent’s dwelling to the president’s house, the better 
for all concerned. The extremes meet: at one extreme is the 
agent, in constant contact with the people, at the other is the 
head of the company, and it is only through the sphygmograph 
of the agent that the executive can trace the lines which record 
the beatings of the public pulse. 

In the case of Mr. Hyde the agency force was built up with 
the Equitable Society. Inthe case of Mr. Hegeman the adoption 
of the industrial system required a method of compensating 
agents different from any that the Metropolitan then practiced. 
The class of men required came from ranks of life different from 
and more various than those formerly employed. As closely as 
the term can properly apply, the agency field force of the Metro- 
politan was created by John R. Hegeman. 

Mr. McCall's case differs from every other. The agency sys- 
tem of the New York Life had been many years in its construc- 
tion. It was the product of the labor, chiefly, of two men, 
William H. Beers and Daniel O’Dell. When the cyclone came 
three years ago, which swept Mr. Beers out of the New York 
Life, Mr. O’Dell had been out of the company more than five 
years, and Mr. McCall had to find agency chiefs for himself. 
With what judgment of men he made his choice the great success 
of his administration in gaining new business testifies. In the 
recently published report of the seven States’ commissioners, 
Mr. McCall’s reply to their inquiries refers to the agency force 
of 2500 men in the service of the company when he became its 
president as a possession which must be preserved from disin- 
tegration and loss, With rare ability Mr. McCall immediately 
entered upon this work, and the corps of agents was held, the 
inefficient weeded out, and new blood instilled into the general 
agency organization. 

The uncounted asset to which we refer in the title of our 
present writing is the money value of the agency corps, and after 
some inquiry and considerable reflection we have made a con- 
servative estimate in the case of the New York Life. We place 
the figures of our valuation at $10,000,000 at the time when Mr. 
McCall became president of the company ; it is, of course, worth 
much more now. In reaching this estimate we have undertaken 
to compute the present worth to the company of the probable 
future yearly average value of the agent. This, multiplied by 
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the annuity at his age, for a term of years equal to the remainder 
of active life, gives the value for each one separately considered ; 
the sum of these annuity values for all the agents we estimate, 
as we have said, at $10,000,000 for the 2500 agents in the 
service of the New York Life on Mr. McCall’s accession to the 
presidency. 

The agency corps of a life insurance company is the equiva- 
:ent of the buildings, machinery and other necessary investments 
that go to make up what is known as the “ plant” of our great 
manufacturing corporations. Instead of a tangible substance, 
however, having an actual market value, this insurance plant is 
comprised in the term “ good will,” and is not an asset whose 
value can be expressed in dollars and cents. The building up 
of an effective agency corps is a costly matter, which figures 
extensively in the company’s expense account, but for which it 
gets no tangible credit. But the value is there, every com- 
pany possessing it in a degree proportionate to the extent of its 
business, 











NEW YORK SURVEYS. 


AT its annual meeting, to be held on January 15, the Mutual Fire will elect 
some new trustees, whom Secretary Francis says will be men of means and 
national reputation. It seems to be regarded as quite certain that the present 
management will be retained. The matter of appointing a successor to E. W. 
S. Van Slyke at San Francisco is yet undecided. 

* * * * 

THE latest recruit in the Lloyds army is styled the A®tna Fire Lloyds, It 
is being fostered bya Brooklyn gentleman, and will probably soon be in shape 
to commence writing a general business. 

* * * * 

ANOTHER new mutual is now in process of formation here, which will prob- 
ably bear the title New York City Mutual Fire Insurance Company. Its 
organization is not yet sufficiently advanced to warrant giving further 


particulars. 
* * * 


WALTER SELVAGE, attorney and general manager of the New York and 
Brooklyn Fire Underwriters, has issued a circular which contains /ac-similes 
of letters from two Long Island banks endorsing the New York and Brook- 
lyn, and testifying to the financial strength of its subscribers and its conserva- 
tive management. 

* * * * 

CHAPPELL & Co., 44 Pine street, are attorneys for the Standard Lloyds, 
which is stated to have begun business on February 3, 1892. The original 
subscription of each underwriter is $100, with an additional liability of $900, 
no underwriter being liable for more than $200 on any one policy. 

* * * * 

THE Provident Lloyds is one of the latest to be revived in this city. Its 
attorneys are John E. King, Daniel R. Faulkner and Charles E. Spratt, the 
two first-named gentlemen being with Benedict & Benedict. The list of sub- 
scribers is still incomplete. 

* * * * 

A FIRE underwriter who has been very successful as a business getter, and 
as an organizer of companies, now has three mutual companies and one stock 
company under way. It is expected that they will be in condition to begin 
business by next month, 

* * * * 

THERE is a general anxiety to know just how the Lloyds succeeded last 
year. A statement of income, expenditures, dividends to underwriters, 
amount at risk, reinsurance reserve and assets would make an interesting 
reading at the presenttime. The Lloyds system has elements of popu- 
larity in it, but the people that buy insurance want to know pretty definitely 
just what is back of the policy for which they are paying. 

* * * * 

From February 1 to December 31 the insurance companies are demonstrat- 
ing to the insuring public that the insurance companies are losing money 
heavily, but from January 1 to February 1, when making up their annual 
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statements, they are stretching the limit of mathematical veracity to demon- 
strate that they all made lots of money and that their net surplus has increased 
immensely and their gross assets fabulously. It would be better if the com- 
panies would show exactly what profit or loss their insurance business made 
and without reference to their investments, 

* * * * 

A NUMBER of claims are held in New York against the defunct Columbian 
Insurance Company of Louisville, and the claimants are becoming solicitous 
for a prompt closing up of the affairs of that company. A. W. Hart, 
ex-president of the company, has written a long letter explanatory of his 
relations to the company. There is no question that the affairs of the com 
pany have been managed at too great an expense both before the failure and 
since, and there appears to be a disposition to prevent the creditors of the 
company from receiving what assets are still remaining. 

* * * * 

THE craze for the establishment of Lloyds is subsiding and is being supple- 
mented by an anxiety to establish mutual organizations, The Washington 
Mutual and the New York State Mutual are in process of incubation. 

* * * * 

THE Ohio Supreme Court has recently rendered a decision that shows how 
far an absurd legislative act can extend its influence. About fifteen years ago 
a man named Howland had a barn burned ina little Ohio town, The adjusters 
came to settle the loss, and in their desire to show their brilliancy as adjusters 
aroused Howland’s ire. He was a candidate for the legislature at the time, 
and he vowed a solemn vow that if he was elected he would get even with the 
entire insurance fraternity. He was elected, and the result was that the 
Howland valued pulicy on buildings was passed. Trouble and expense for 
the insurance companies immediately followed, but they were unable to have 
the law annulled. Recently a citizen named Moody, of the same county in 
which Howland lived, had a fire in a dwelling. The house had not been 
occupied, and the Amazon Insurance Company, in which it was insured, 
refused to pay, relying upon the non-occupancy clause of the standard form of 
policy as a defense. The Supreme Court decided that the Howland act was 
mandatory, and that the insurance company could not set up as a defense any 
condition of its policy, but that it must pay the full amount for which it had 
insured the building. All conditions of the policy in Ohio have been, there- 
fore, rendered void, as far as they relate to buildings. The companies could 
have easily defeated the Howland bill at the time of its introduction if they 
had had proper representatives at Columbus. 





CHICAGO SURVEYS. 


ACCORDING to the views of those already struggling for the limited profits 
of the business, there is at present a ‘‘ pernicious activity’’ prevailing in 
respect to the organization of new companies, The mutuals which are about 
to start are the Garden City, promoted by Gillespie & Browne, and the Reli- 
ance, by Bort, Furey & Buchman, and these are expected to provide addi- 
tional avenues for placing undesirable risks. 

* ob * ok 

THE Metropolitan is a stock company proposed by John Naghten, who has 
naturally enlisted the best of the Irish Catholic element, and if its practice 
should be confined to Chicago business, the Naghtens are capable of doing 
well for such an institution, 

* * * * 

‘THE Darrow matter was happily settled last week so as to give prospect of 
a harmonious annual meeting of the association this month, It is expected 
that the damage suit against President Rothermel will also be withdrawn, 
and ‘‘ peace and good will to all nen” again become the shibboleth of the 
association. Mr. Darrow’s son is at present involved in a domestic difficulty 
which has found its way into the courts, and the personal sympathy of mem- 
bers is now quite in his direction. 

* * * * 

THE promotion of H. C. Alverson, the little man from Iewa, to be assist- 
ant manager at Erie of the North America and Philadelphia Underwriters 
will meet with the responsive approval of the field men and agents generally, 
who have found in Mr. Alverson a faithful friend and loyal associate in all 
measures for the good of the cause. 

* * * * 

THE Mutual Fire of New York is reported as about to cancel most of its 

Southern holdings, and as Mr. Cox’s new company is expected to begin busi- 
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ness in March, his retirement from the service of the Mutual, New York Fire 
and some uncertain Lloyds is also expected, especially as Chas. W. Meeker 
will be associated with the new Chicago company. 

[Manager Francis of the Mutual Fire denies the former statement in the 
above paragraph, and as to the latter states that the company has not consid- 
ered, nor has Mr. Cox intimated, his retirement.—Editor THE SPECTATOR ] 

* * * * 

THE old established firm of Moore & Janes has added to its strength by 
admitting Frederick W. Moore to an interest in the business, Fred is little, 
but ‘Oh, my!” 

* * * * 

IF the rest of the companies should show statements equal to those of some 
which have already appeared, the insuring public will conclude that all 
(insurance) men are liars in their tales of woe. The Hartford's statement isa 
marvel, showing, as it does, an increase of over $200,000 in net surplus after 
adding over $1,000,000 to the reserve fund, a feat unprecedented in the 
annals of underwriting. As President Chase was fortunate enough to secure 
the bulk of the Guardian’s business last year when that company unwisely 
gave up its American plant, the laugh is on Manager Relton of London, 
who, in his superior wisdom, ‘‘ threw a pearl away richer than all his tribe.” 

* * * * 

FRANK D. RoGERs, the former manager of the ill-fated Merchants of 
Newark, has opened a general adjusting bureau in the Temple building, and 
will doubtless acquire a favorable practice at the hands of his numerous 


friends, 
a *~ ce * 


THE Saginaw Valley Insurance Company is promptly on hand with its 
annual statement on the basis of its new capital of $200,000 and $255,000 
assets, all well invested. Secretary Sheridan and General Agent Milligan 
have kept the business well in hand and avoided long-term business, the rein- 
surance reserve being only $28,000 and the net surplus over $24,000. 

* * * * 

THE old Franklin of Columbus, O., which sold out to the Guardian some 
years ago and thus gained Secretary O’Kane as a general agent, will again 
enter the race, but on the basis of only $100,000 capital. The retirement of 
the Guardian and Liberty and the ‘‘ condensation” of the Greenwich natu- 
rally affected Mr. O’Kane’s general interests unfavorably, and it is hoped 
that the return of the Franklin will again give him an opportunity to develop 
the remarkably profitable Ohio business which that company enjoyed. 

* * * * 

THE advocates of sumptuary legislation are expected to fiad satisfaction in 
the report that a bill to prohibit rebating in fire insurance is about to be 
introduced in the next session of the Massachusetts legislature. The horse in 
the fable who invited the man to come to his aid learned when too late that 
the man was disposed to remain as master, and those who seek government 
protection for private interests may learn when too late the trend of such 
a policy toward the destruction of private rights. 

* * * * 

To allay any doubts on the subject, Webster, Wiley & Co. inform the 
public in a recent advertisement that their office was ‘‘ established since the 
Flood.” Tom Webster is naturally looked upon as a walking dictionary, 
but his relationship to Noah Webster was not suspected until now, when 

‘* He himself bath said it, 
And ’tis greatly to his credit, 
For he is an Englishman.” 

PALMER, CooK & CALBICK issue a certificate of good conduct in favor of 
the Atlantic Fire Lloyds, by publishing a card to the effect that a loss under 
policy 12,212 was duly paid. The man who referred to a passing friend as 
one going with his hands in his own pockets, was not the only one making a 
statement of an actual fact with an implied reservation. 

* * * * 

Horace L. Spice was once a ‘* buckeye” and later in life became a 
‘*hawkeye,” but has all along kept a single eye on higher things, and has 
therefore been adopted by the Germania of New York as their special agent 
for Missouri, Kansas and Nebraska, Many speak of Horace in the same 
way as the little girl who was described as made of 

‘¢# * *® Sugar and spice, 
And all things that are nice.” 
* * * # 

E. DUNCAN SNIFFEN has resigned as secretary of the Illinois Mutual Fire 
of Chicago, and has been succeeded by Alexander Taylor. 
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Notes Among Life Insurance [len. 

A WELL-KNOWN general agent, who is not, however, a member of the Life 
Underwriters Association, is considered responsible for issuing postal cards 
addressed to prominent citizens and bearing a copy of an open letter from a 
Chicago business man, reflecting upon the enormous crime of the Connecticut 
Mutual’s check being received a little later than one from another company, 
insuring his lately deceased father. The composition is as stupid as the trick 
itself is chestnutty, but it is now charged that the writer himself was misled and 
is ready to certify that the ‘‘ contrary is just the reverse,” or words to that effect. 


* * * * 

IF this form of competition or ‘‘ cleverness” is to be resumed, it will soon 
be the fashion for publishers of insurance supplies to keep in stock skeleton 
leaflets, as per sample herewith. 

‘* To whom it may concern 

‘* This is to certify that Mr...... died on the ...... day of ..... 5 BBsen 
and was insured in the ..... - Life Insurance Company and others, and that 
within half an hour after death the agent of said company arrived at the resi- 
dence with a check for the full amount of the policy of the deceased in the 
sum of $...... The other companies, the ...... and the ...... promised, 
and said considerable about it, that theirs would be the first to pay. But 
promises are one thing and performances quite another, and the checks of 
these other companies did not arrive until just as the undertaker was about to 
put the remains in the casket. If these companies wish to do business in this 
community they must get a move on them and hustle, else it will be a snap 
for the fellow who gets there first. Any one wanting either life or endowment 
insurance and of a company that takes as much trouble to pay claims as to 
secure applications for policies, will do well for themselves and beneficiaries 
by insuring with the ...... Life Insurance Company, in preference to any 
other company. This is what I did. 
For the family.” 

AND now we are told that all the modern improvements in life insurance 
are but ancient history after all. The first life policy on record is alleged to 
be a musty Italian document for 3000 scudi, issued in 1610 and executed in 
Latin, It is claimed to have been indisputable and incontestable, world-wide 
as to travel and residence, and the claim payable three days after notice of 
death, 

* * * * 

Joun K. STEARNS of the Connecticut Mutual Life is back and expects to get 
up a fine January entertainment, as the December meeting of the association was 
not so well attended, coming, as it did, during the holiday season and affected 
by severe weather. They do say that Stearns is remarkable in that he can 
devote six days of the week to the interests of his company and yet give all 
his time to the interests of the association. How well he has blended the 
interests into a harmonious whole the records of his company, as well as of 
the association, fully reveal. Mr, Stearns is one who has realized in his own 
experience the lesson suggested by the poet, who said : 

‘* Straight is the line of duty, 
Curved is the line of beauty ; 
Follow the one and thou shalt see 
The other ever following thee.” 


* * * * 

THE artistic calendars of the State Mutual Life are an annual joy to many 
households, and the choice etching presented this year reflects great credit 
upon the art spirit of Colonel A. G. Bullock, who finds prosperity for his 
company in developing its possibilities through such a medium. 


* * * * 

THERE is a noticeable increase in the number of policies taken out by single 
women of the breadwinning class, especially where this form of protection 
can be united with the advantages of saving during prosperous years. Quite 
recently a teacher who wished to make avail of a special opportunity for pur- 
suing a special branch of study, found her life insurance policy the only 
channel through which a loan could be effected to enable her to attain the 
desired end. 

* * * 

A FEW of the companies now grant loans upon their policies, though 
unwilling to specify any scale of cash surrender values, The privilege to 
secure a paid-up policy, as well as a loan, must necessarily presuppose a cash 
value, yet the unwillingness of companies to certify to so patent a fact, makes 
it difficult to use their policies for collateral purposes with persons other than 
the company itself. This should be remedied, as the process of getting even 
small loans from the companies is usually very tedious and accompanied by 
an unnecessary amount of red tape. 
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ALBANY. 
[From Our Own CorRRESPONDENT. ] 

It is now ‘‘ Speaker” Fish and not ‘‘ Mr.” Fish. He is the gentleman 
who will name the standing committees, including the one which will have 
the investigation of insurance measures in hand after Wednesday night. In 
proof of the fact that the insurance committee is one of the most important in 
the Assembly, the leading papers of the State have scheduled Mr, Malby for 
the chairmanship of that committee. 

This is a bright looking legislature. When it met January 2, introduced a 
few bills and named Mr. Fish to preside, the Republicans might well be 
proud of it. There was less of hilarity and more sound good sense than usu- 
ally expressed by the members as they silently chose by lot the seats which 
they will occupy during the session. Of course all the oldest hands were 
allowed to take their seats as an honor, and when they were seated it looked 
like two football elevens lined for action. 

Governor Morton in his annual message, which was transmitted to the 
legislature on the first day of the session, took occasion to refer to the State 
Insurance Department in these words : 

The business of insurance has reached such vast proportions within this 
State, and the interests involved in its proper conduct are so vital to the wel- 
fare of our citizens that the placing of it under the controlling supervision of 
the State, as was done in 1859, was a matter of public policy, the propriety of 
which cannot be well questioned at this time. It is supervised under the 
authority of laws that I think still need considerable amendment and revision. 
In 1892 a revision of these laws was undertaken and in a manner accom- 
plished, but the statutes relating to the supervision of the business of insur- 
ance still need radical amendment in many respects, and it seems proper to 
suggest such legislation as may result in the enactment of laws governing the 
regulation by the State of this business, the intelligent supervision of which is 
so essential to the best interests of the people of the State. 

The revision of 1892 was accomplished through the medium of a commis- 
sion appointed to revise the insurance law, as well as other laws. ‘The 
scheme of revision contemplated more particularly the codification and rear- 
rangement of such laws relating to insurance as existed at the time. The 
result has been that the law is practically the re-enactment of old statutes, 
which under changed conditions, brought about by the development and 
progress of this business, are, in numerous instances, unfitted to deal intelli- 
gently or effectively with this interest as it should be dealt with. 


It is said here that this item relating to insurance was placed in the message 
on the recommendation of Superintendent of Insurance Pierce. 

Albany insurance men say that business is very slow now. The companies 
are getting their reports in shape for presentation to the Superintendent of 
Insurance, and in view of this fact the agents are taking it easy. There have 
been few, if any, changes. 

Will Albany burn up, or will it some time in the future have a sufficient 
water supply? The loss by fire in the Y. M. C. A. building at Christmas 
time, followed by the fire when the Delavan House burned to the ground, as 
the new year rang in, and by which fifteen lives and thousands of dollars 
worth of property were lost, tell a sad tale. The Delavan fire was the worst 
that has visited the city for years, and while the fire department has been 
severely censured, it is plain to the insurance men here that the department is 
all right, but the system is inadequate. Even after the main Delavan build- 
ing burned to the ground, and while the streams were still playing upon the 
ruins, another fire started in the annex, and hundreds of dollars further loss 
were occasioned, 

It is said here, that not only was the supply of water insufficient, but that 
the water was not turned on at the power-house until a long time after the 
fire had started, For some time past the water commission has shut off the 
water every night after seven o’clock in order to have enough to last the next 
day. Asa result of the fire Albany may have a complete paid fire depart- 
ment, which it has never had. In speaking of this, Alderman Lansing, who 
is chairman of the fire department committee of the common council, said : 
‘* There is no doubt that the fire department did well under the circum - 
stances, but it is a fact that certain portions of the city are not properly pro. 
tected. Itis not atall likely that Albany will have a complete paid fire 
department in some time, but I believe that we ought to take a step in that 
direction immediately.” 

There is considerable of a hue and cry here over the new fire insurance 
schedule under which the city is at last working. For the purpose of ascer- 
taining just how much of an increase the new rate is over the last one, some 
fire insurance men met the other day and made out a comparison on some of 
the largest buildings in the city. It was then ascertained that not only was 
the new rate no increase in the cases, but that on some of the buildings it 


gKe3E3\ 








16 THE 


was a decrease. This is the result: County Bank, old, 56% cents; new, 

16 cents; Farmers and Mechanics Bank, 50 cents, 12 cents; Milwain build- 

ing, $1, 83 cents; Whitney’s, 83 cents, $1.56; Myer’s, 88 cents, $1.23; 

Feary’s, $1, 74 cents; Tweddle building,’75 cents, 69 cents; Kenmore, $1, 

$1.34; Mann & Waldman, 81 cents, 71 cents. BATES. 
ALBANY, N. Y., January 7. 





ATLANTA. 
[From Our Own CorRRESPONDENT. ] 

What the New Year promises in the way of business ‘to insurance agents, 
judging from the first day of January, as seen in Atlanta, is pretty chilly. 
The thermometer on the morning of the first was at zero, but to-day the same 
warm sun that has given us the light by which energy and prosperity has 
reigned during the old year just passed is again beaming ‘bright with the 
warmth of a Juneday sun. Taking the old year as a whole, insurance men of 
the South have much to thank themselves for, During the stringency of the 
money market, the South was the least affected. Her insurance men fought 
the good fight, and with renewed vigor they enter the arena of the New Year 
loaded down with ammunition, and they will again come out of the fight with 
victorious colors at the end of ’g5. 

Why do so many insurance men run down their competitors just for the 
sake of making a few dollars, when they know it will rebound with double 
force to their disadvantage? Right here in Atlanta one may heara great deal of 
slander against rival companies. Will the day never come when insurance 
men will recognize the fact that they are simply advertising their competitors, and 
making a record for themselves which is not enviable? Atlanta is the hot bed 
of the South with regards to all classes of insurance. In the race for business, 
an agent wil] forget himself and start to slander his rival, when he really does 
not mean to injure him, but to help himself, The time will soon come when 
these fellows will appreciate the fact that they are injuring their own business 
and not that of their competitors. Atlanta is not so bad on this line asa great 
many other cities, but it would be better if this way of writing insurance could 
be entirely done away with. 

There have been many changes in insurance agencies in Atlanta within the 
last three months. H.H. Cobb has taken charge of the Michigan Mutual, 
Col. Hunt of Cincinnati has taken charge of the Union Central Life Agency, 
J. Ashley Jones has been appointed general agent for the Maryland Life, Jos. 
A. Bowen has taken charge of the United States Mutual Accident Association 
and a number of others. All these men are live agents, and no doubt will 
secure a good amount of business for their companies, 

The Columbian Building and Loan Association of Richmond, Va., will open 
an office in Atlanta this month, Atlanta is a good building and loan city. 
There are four or five home institutions that are doing a fine business, and I 
have no doubt that the Columbian will find this a good field for their business. 

ATLANTA, GA., January 7. LOREN, 





NEW ENGLAND. 
[From Our Own CoRRESPONDENT, | 

Some talk is reported relative to a movement looking toward legislation 
applying to rebates in fire insurance, This may be all well enough when 
rebating is considered in connection with mutual companies, but the opinion 
is expressed that such legislation could not be made to apply to stock com- 
panies, so long as all policyholders are treated alike. 

It is reported that the business of the Caledonian in North Dakota has 
been reinsured by the Springfield Fire and Marine Insurance Company. 

A six per cent semi-annual dividend has been declared by the American 
Insurance Company of this city. 

The directors of the Commonwealth Mutual Fire are considering a guar- 
antee capital of $100,000. 

H. B. Churchill has assumed the position of assistant New England special 
agent of the German-American. The new special agent is G, T, Forbush. 

There has been an advance of something like twenty-five per cent in insur- 
ance rates at Easthampton, Mass. 

It is understood that the Dynamo-Electric Maintenance Company, which 
was notified by Insurance Commissioner Merrill that they could not carry on 
business under the laws of this State, propose, by the advice of its attorneys, 
to continue doing business, notwithstanding. On the other hand, Major 
Merrill says that there is no law in this Commonwealth which permits the 
transaction of this kind of business. 

W. S. Denny, Portland, has just issued advisory rates for Aroostook 
county, Maine. What about the starch factories ? 

The Massachusetts Insurance Commissioner is insisting upon a stricter 
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observance of the law by surplus line brokers, This will materially reduce 
the number of affidavit risks filed at the Insurance Department. 

The Massachusetts Mutual Fire Insurance Union has adopted the new 
rules by which vacancy and unoccupancy permits will no longer be granted, 

The Continental Mutual Fire has filed its application with the Insurance 
Department, having secured the required amount of applications. 

Francis H. Stevens has been appointed Boston agent of the American Cen- 
tral Insurance Company of St. Louis, Mo. 

During 1894 the total number of fire alarms in Boston was 1964, an increase 
of 257 over 1893. 

The Life Underwriters Association of Western Massachusetts held its first 
annual banquet at the Massasoit House, Springfield, Friday evening. Many 
prominent underwriters were present, including several from Boston, The 
following officers were elected for the ensuing year: President, J. L. 
Johnson ; vice-presidents, H. K. Simmons and G. H. Sutton; secretary N. 
P. Robarts; treasurer, A. Ladner; executive committee, S. B. Fay, O. W. 
Coules, J. G. Clark, C. F. Clark, C. F. Hall. This association has received 
an invitation from the executive committee of the National Life Underwriters 
to send a delegate to that body. 

C. A. Hopkins of the Mutual Life is mentioned as the next president of 
the Boston Life Underwriters Association. 

At the meeting of the New England Insurance Exchange last Saturday, H. 
B. Churchill, assistant special agent of the German-American Insurance Com- 
pany, was elected to membership. ALLAN Eric. 

BosToN, MAss., January 7. 





COLORADO. 
{From Our Own CorRESPONDENT.] 

Among the life insurance men there seems to be a very hopeful feeling for 
a big business this year. George L. Stapleton, general agent for Colorado, 
Wyoming, Utah, Nevada, Arizona and New Mexico for the Massachusetts 
Benefit, has his field well organized with sixty agents stationed in the terri- 
tory. His business has been very satisfactory and his losses have been 
extremely light. In six years he has lost but one policyholder by death that 
was written here. He recently had cause to investigate the affairs of a special 
at Flagstaff, A. T., named Charles Alexander Green, which resulted in the 
arrest of the fellow upon a charge of forgery, preferred by a business man of 
the town. Green caught the insurance company for back accounts. ‘He is 
now awaiting trial. 

Edwin C. Budlong, Jr., of this city, has recently opened offices in the Bos- 
ton block for the Manhattan Life, formerly held by J. J. Wyatt. 

Jos. Harrison & Co., representing the Penn Mutual, reports business better 
than the panic year, lapses less, a half million of new business written, and a 
very encouraging outlook for the coming year. The casualty business has 
been doubled by this firm representing the Employers Liability of London, 
and a loss ratio of thirty per cent has made a much better showing than that 
of last year. 

John L. Stearns, Colorado manager for the Mutual Life, has secured a 
million and a half of paid premiums, which includes the exchanges made on 
policies. He has had Wyoming added to his field. 

Oliver Williams of the Northwestern finds that lapses have heen very light, 
and, while he has not made a big fight for new business, the increase has been 
satisfactory. 

The Life Underwriters Association of Denver have planned for a banquet 
on January 12. This association will take an active part in the matter of 
fighting the deposit bill to come up before the legislature. It is probable that 
separate bills will be entered, one for deposits from fire insurance companies, 
which will pass, and one from life companies, which will not pass. 

The firm of Liverman & Smutzer, representing the New England Mutual, 
has dissolved, Mr. Liverman retiring. 

F. W. Gibson, who was employed by the compact here to rate and rerate 
towns in this field during the year, has removed to Omaha, where he assumes 
charge of the Nebraska rating bureau. Mr. Gibson is said to be one of the 
best men in this line in the country, having had years of experience in Kansas 
and Missouri. He succeeds J. B. Rowley, recently deceased. 

The revised ratings of Cheyenne, which went into effect against strong 
opposition from the local underwriters, have been thoroughly approved by the 
compact, and will now stand. 

The committee that has been at work upon a new schedule for Denver are 
expected to report early in the year. 

Among local underwriters some changes have taken place. A. L, Jessup 
has consolidated with Geo. A, Crater, taking the British America with him to 
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add to the A2tna, German-America and American of New Jersey. Patter- 
son & Farnsworth have dissolved, the senior partner withdrawing. The 
Aachen and Munich has been placed by the San Francisco general agency 
with E. S. Rich & Co., the Philadelphia Underwriters comes to the James 
Williams agency, and the Pennsylvania Fire is dropped. The general agency 
headquarters of the Commercial Union moves up to the Equitable building, 
to be in touch with the local agency. . 

The famous twenty-five cent rate still goes through the daily reports, but 
who pays is not determined by the general public. The policyholders evi- 
dently do not. This extra rate has been removed from school houses, churches 
and dwellings within the prescribed area, but upon what showing no one tells. 

The fire department seems to be efficient enough so far as it goes. The 
water pressure has greatly improved, 

The new firm of Thompson & Benedict has added the Girard to its list. 

The Mechanics of Philadelphia has gone from A. L, Jessup to a non-board 
agency. 

T. T. Frith, who has been solely representing the Palatine since June 1, 
states that his company has done a business of $20,000 in Denver during the 
past year, and that the losses were but seven per cent. 

In his message to the State Assembly, Governor Waite failed to mention 
insurance legislation in anyform. He suggested that the law relating to trust 
deed mortgages be amended, so that the only recourse under foreclosure shall 
be the amount realized by the sale of the property. eG 4.3. 

DENVER, COL,, January 2, 





CINCINNATI. 
[From Our Own CORRESPONDENT. ] 

Geo, Thornton, agency director of the New York Life, played a winning 
card last month in the appointing of Dwight Kinney and David Waehman to 
be his general agents here. These gentlemen are of Cincinnati’s ‘‘ 400,” and 
will occupy room 59, Carew building, which is being specially fitted up for 
them. 

By the time these lines are read a large-sized sensation will have developed 
in one of our biggest and oldest agencies, and a dissolution of partnership is a 
moral certainty in consequence, as a certain individual is bent on making 
wreck and ruin, despite repeated efforts to straighten matters up and put them 
in running order again. This has been done, however, for the last time, as 
money has simply been thrown into the gutter in the past, confidence mis- 
placed and promises broken, 

The special committee appointed to choose a successor to Secretary Chas. 
E. Marshall, late secretary to the Board of Underwriters, consists of one man- 
ager, J. M. DeCamp of the Liverpool and London and Globe, two represen- 
tatives from the local field, viz., John A. Townley, president of the 
Commercial ; G. W. Pohlman, president of the National, and four agents of 
outside companies, viz., Adam Gray, Gano Wright, Bert’ Schell and Fred 
Rauh, These gentlemen will carefully select their man and report his name 
for confirmation at the next monthly meeting, January 10, when all factions 
will probably join in a harmonious greeting to the new officer and a fresh 
impetus given to the work of the association. 

A not improbable man for successor to Chas. E, Marshall is his son Jim, 
who is one of the best inspectors on the board, but the companies outside will 
be quick to see what this means. 

Louis A. Lent, late of Chicago, goes to St. Louis to reside on receiving his 
new appointment as special for Missouri and Southern Illinois for the Penn- 
sylvania Fire. 

Leslie C, York, general agent of the Guarantee and Accident Lloyds of 
New York, was fined on Saturday $500 and costs by Judge Gregg in the 
Police Court, and warned not to write any more business until his decision 
had been reversed in the United States Supreme Court, where the case will 
be taken, Stay of execution was granted until Wednesday, gth inst., to 
enable York to ebtain money from New York, and the fine will be paid under 
protest, York has been anticipating arrest for a year, as the company was 
anxious to have a test case which they could appeal, but it is a well-known 
fact, however, that opposition companies pushed the affair to a crisis, in the 
hope of exterminating the Lloyds from the State. 

The dissolution of the partnership of Law & Gansel, one of the oldest 
insurance firms on Third street, causes considerable talk, but no surprise, as 
it has several times before been threatened with disruption, and only through 
the timely aid of friends has it been averted. Young Gansel put some money 
in the firm’s hands about eight months ago, and to recoup him for this his 
father hit upon the happy idea of taking him into partnership, a proceeding 
not exactly to the liking of Mr. Law, who entered an energetic protest, and 
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this caused the final break to culminate, notwithstanding the frequent con- 
ferences of the lawyers of both parties. Gansel will most probably start out 
for himself, taking his son with him, and will get the picksof their many 
companies, of which they have a goodly number of first-class ones, but what 
course Mr. Law will pursue is not yet generally known, Noetice of the disso- 
lution was legally served last week on Mr, Law, in the presence of George 
Brown, special agent of the Caledonian, who is here waiting for the final 
issue, so he can shape the course he intends to pursue. 

Robert H. Wass, general agent of the Franklin, with ‘‘ special” Moody, 
were in town last week to give A. M. L. Wasson a big send-off on taking 
over Ohio and West Virginia into his care, and also to offer congratulations 


_to the new firm of Neff, Wasson & Co., who will have the sole agency of the 


Franklin in this city. ~Ee;” 


CINCINNATI, O., January 7. 





MAINE. 
[From Our Own CORRESPONDENT. ] 

The sixty-seventh legislature of Maine convened on the 2d inst., and the 
following members have been placed on the committee on mercantile affairs 
and insurance, viz. : Hovey of Pittsfield, Mitchell of Kittery, and Marston of 
Skowhegan, on the part of the Senate ; Fairbanks of Bangor, Merrill of Port- 
land, Shea of Eastport, Whitten of Carmel, Hooper of Castine, Burns of 
Westbrook, and Hutchinson of Auburn, on the part of the House, Four of 
the members of this committee are actively engaged in the insurance business, 
Capt. Fairbanks of Bangor being the general agent of the Connecticut Mutual 
Life Insurance Company and Burns of Westbrook a member of the firm of 
Anderson & Burns of Portland, general agents of the New York Life Insur- 
ance Company. Representatives Hooper and Hutchinson are fire insurance 
agents, and the other members of the committee are practical business men 
well known throughout the State. 

Governor Cleaves, in his able inaugural address, spoke as follows relating to 
the subject of fire insurance : 


Our people are largely dependent upon foreign fire insurance companies to 
do their fire underwriting, and the average annual tax paid by these compa- 
nies to the State amounts to $16,000. It appears by the last report issued by 
the Insurance Department of Maine that the entire amount of risks written 
in the State for the year 1893 was $109,881,591, and more than ninety-eight 
per centum was written by foreign companies. 

The legislature has continued to pass laws upon this subject until our 
statutes have become a mass of seeming contradictions, difficult of interpreta- 
tion or comprehension ; rates to the people for fire insurance have continually 
increased, fire losses are multiplying, and during the past two years fourteen 
fire insurance companies, representing a capital of more than $5,000,000, have 
discontinued their business in Maine and withdrawn from the State. It is 
estimated that the annual fire waste to our State is $2,000,000. This destruc- 
tion of values is of serious consequence to the material interests of the State. 
Numerous measures have been adopted ‘by several States with good results 
tending to reduce this vast and unnatural destruction of property, and secur- 
ing to the insured cheaper rates and absolute indemnity for loss. The time 
has arrived when sufficient protection against fire cannot be obtained by our 
people in sound insurance companies authorized to do business in our State. 

The subject requires the careful attention and thought of the legislature, 
and I call your consideration to the suggestions of the Insurance Commis- 
sioner, who has given the matter much investigation, and trust you will 
approach the questions involved with the greatest fairness, recognizing the 
importance to our people of sufficient and sound insurance at fair rates. 


AucustTA, ME., January 5. R. O. W. 





THE. NORTHWEST. 
[From Our Own CorRESPONDENT. ] 

C. L. Norton succeeded to the J. T. Little insurance agency in Sioux Falls, 
S. D., January 1. 

A. D. Emery represented himself to be a special agent of the Mutual Life 
Insurance Company in Ada, Minn., and attempted to write policies, but on 
being denounced as a fraud he went to Winnipeg, Min., where he has been 
arres'ed, He will be returned to St. Paul, where he will be charged with 
obtaining money under false pretenses. 

The Home Insurance Company’s building in Minneapolis, Minn., is nearly 
completed. The upper floors are leased to a seed concern for a number of 
years, and the ground floor will be finished into stores. 

P, C. O'Malley and W. D. Nugent have opened an insurance office in 
Algona, Ia. 

The Red Wing (Minn.) fire department’s annual report shows $5640 loss by 
fire in 1894, as compared to $44,952 in 1893. 

Owing to a deficiency in salaries, the fire board of St. Paul found it neces- 
sary to either cut salaries of its fire department or have the firemen waive any 
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deficiency in salaries during the closing months of the year. The men accepted 
the latter proposition, and salaries will not be reduced, 

Little Falls (Minn.) people hope to have a more favorable rate granted them 
on the favorable showing for the past yéar. The losses paid for 1894 were 
between $2000 and $3000, while the premiums paid were $30,000. 

It is rumored that a bill will be offered to the Minnesota legislature this 
coming session giving one per cent of the tax now paid by the insurance com- 
panies, which goes to the fire department, to the police, 

The bill against rebating, which Insurance Commissioner Smith will have 
introduced in the Minnesota legislature at the request of the Minnesota Life 
Underwriters Association, provides for a heavy fine on the agent convicted of 
violating the law, a revocation of his license, and where the company can be 
shown to be a party to the transaction, a heavy fine on it also. 

Judge Canty of the Minnesota Supreme Court holds that the provisions of 
section 17, chapter 184, laws of 1885, exempting from seizure for the debts of 
the insured and beneficiary the insurance money payable by all mutual insur- 
ance companies of which the insured is a member, that the only limit to the 
amount thus exempted is the aggregate capacity of all such companies to 
insure the life of one individual, is unreasonable and the section is unconsti- 
tutional, conflicting with section 12, article 1 of the Constitution. 

Stephen Cromwell, a Minneapolis inspector for the Fidelity and Casualty 
Company of New York, who was shot in a Council Bluffs (Ia.) bank recently 
by the cashier while being examined with reference toa missing sum, improved 
rapidly from the wound, and has been brought to Minneapolis. 

Rushford, Minn., has just completed a water-works system with two miles 
of mains at a cost of $13,000. Ps BBs 

MINNEAPOLIS, MINN., January 5. 





WESTERN NEW YORK. 
[From Our Own CorRRESPONDENT. | 

The holidays are bringing to us a little bit of a boom in business, and our 
field workers are improving their opportunity. The seven Insurance Com- 
missioners who recently examined the New York Life Insurance Company, 
made in their report a suggestion that the New York Life and other compa- 
nies similarly blessed with a large surplus, might safely increase their dividends 
to their policyholders ‘‘ unless they should use it to put their reserve upon a 
three per cent basis.” The policies now in force are written with reserve at 
four and four and one-half per cent, and many old policyholders are asking 
what would be the effect to them of achange toathree per cent reserve? 
The present surplus has accumulated upon their policies, and they think it 
should be used either to increase their dividends or to increase their reserve. 
To use the present surplus for increasing the reserve upon new policies only 
would not be quite satisfactory or just to the old policyholders. Such seems 
to be the drift of opinion aud feeling, and unless the increase of reserve were 
made retroactive, so as to affect old policies and new alike, explanations would 
doubtless be in order. 

Another recommendation, or rather suggestion, occurs in the same report— 
and comes not altogether from the State Commissioners—but crops out in 
statements of the officers, with at least the tacit approval of the Commission- 
ers. It is allowed or admitted that expenses are too high, and the only sug- 
gestion looking to relief from too heavy expenses seems to be the cutting down 
of agents’ commissions. It is said that this could be done only by combina- 
tion of the companies under agreement to reduce the compensation of the men 
who get the business, and it seems to have been the settled opinion or conviction 
of officers and examiners that the agents were getting too large compensation, 
and must be cut down as soon and as much as could safely be done. The 
obstacle to immediate reduction is not sympathy or respect for the agents, but 
the fear that some other company will get them. 
have been made for reduction of expenses at any other point ; perhaps no 
other reduction could be made. It could hardly be expected, however, that 
the agents would look with favor upon the proposition that expenses should 
be reduced solely at their cost. 

Evidently the grand showing of the two companies just examined has 
increased the confidence of the insuring public and given inspiration to the 
field workers in soliciting new business. Men who are working tirelessly as 
life insurance solicitors, are quick to detect and to catch every favorable influ- 
ence, and they cannot do a greater favor to their friends and to the community 
than to get life insurance for the bread-winner of every family. M. 

RocuHEsTER, N. Y., January 5. 


No suggestion seems to 








—The American Monitor of Detroit, an assessment endowment concern, did 
not succeed in its attempt to mandamus the Insurance Commissioner to grant 
it a license. 
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INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—The United States appointed J. D. Arrison to assistant superintendent at 
New Brunswick. 

—We understand the John Hancock has decided not to make any bid for 
colored business. 

—The Metropolitan promoted H. E. Velzy to the superintendency of 
Muskegon, Mich, 

—The Metropolitan has placed Assistant W. B. Green as detached assistant 
at Columbus, Ga. 

—The Prudential promoted Assistant Phil Becker to the superintendency of 
East St. Louis, Il. 

—The rumor is again revived that the Pacific Mutual Life will operate an 
industrial department. 

—The Metropolitan has advanced Assistant B. E, Stockwell of Pottstown, 
Pa., to the post of inspector. 

—John A. Griffin succeeds John Pickup as superintendent for the Indus- 
trial Benefit at Syracuse, N. Y. 

—The Prudential has opened a new superintendency at Trenton, IIl., and 
has placed Walter S. Landen in charge. 

—The Savannah (Ga.) district stands first in the Metropolitan Weekly 
Bulletin on the roll of 100 leading districts. 

—Benjamin Turner, assistant for the Prudential at Jersey City, has been 
appointed superintendent at Norwich, Conn. 

—Fred J. Shaler, general agent of the Industrial Benefit Association at 
Pittsburgh, Pa., carried off the banner for December business. 

—Agent A. Clarke of Harrisburg has been made an assistant superintendent 
under W. H. Bushnell, superintendent for the Prudential at that point. 

—The Prudeniial transferred Superintendent F. G. Harvey from Zanesville 
to Cleveland,O. His successor at Zanesville is Assistant J, E, Sincock. 

—A. E. Rafferty, assistant for the Metropolitan at Augusta, Ga., won the 
prize of a gold watch offered by his superintendent for the best record on 
** ordinary ” business. 

-—Thomas McGeever of the Metropolitan has only been in charge at Louis- 
ville for a few months, but is already doing a large business, so much so that 
he has had to take larger quarters. 

—In November last the three leading industrial companies paid $818,173 
for death losses, divided as follows: John Hancock, $105,995 ; Metropolitan, 
$464,515, and Prudential, $247,663. 

—Thomas T. Barry, ex-superintendent for the Metropolitan at Chicago, is 
now interesting himself in getting the Globe Mutual Life Association under 
way. Mr. Barry is the president of the new concern. 

—If you did well last year make it a point to do better in 1895, and make 
another point of helping your co-laborers. Every kind action you perform 
for some colleague will be repaid sevenfold if you remain in the service. 


—R. Sherwood, Jr., formerly assistant superintendent for the Life Insur- 
ance Company of Virginia, at New Orleans, has been promoted to the 
superintendency of Charleston, S. C. A. P. Keller succeeds him at New 
Orleans. 

—The Equitable Life of Washington, which transacts an industrial busi- 
ness, has withdrawn from Baltimore, after transferring its risks to the Home 
Friendly Society. ‘The latter society is a Baltimore institution and is making 
good progress. 

—The Industrial Benefit of Syracuse, N. Y., has made the following 
appointments of assistants: Paul Sager, Albany, N. Y.; M. H. Roach and 
L. V. Wright, Binghamton, N. Y.; [Thomas F. Healy, Troy, N. Y., and 
Geo. S. Ball, Syracuse, N. Y. 

—The Prudential has made the following appointments of assistants: T. J. 
Curtin, Defiance, O.; W. Hall, Orange, N. J.; A. Clark, Harrisburg, Pa.; 
M. Schoetlein, Piainfield, N. J.; G. J. Collett, St. Paul; J. Toussaint, Min- 
neapolis, and O, S. White, Frankfort, Ind, 

—Recent promotions to assistant superintendencies by the Metropolitan are 
A. King, Akron, O.; M. D. Adam, Atlanta, Ga.; J. Oberholtzer, Royers- 
ford, Pa.; C. N. Woodworth, St. Cloud, Minn.; J, C. Balmer, York, Pa.; 
Benjamin Farrell, Salem, Mass., and P. Schuler, Fox Chase, Pa. 

—The superintendents of the Metropolitan Life will hold another reunion 
at the home office of the company on January 12, From the tenor of some 
communications and literature we have seen relating to the work in 1894, the 
men will be given some good, plain advice as to how to develop the business 
for 1895. 

—The Industrial Benefit Association announces the appointment of Elliott 
McLane, formerly with the National Life as general manager for the District 
of Columbia, Delaware and a dozen counties in Southeastern Pennsylvania ; 
Jesse C. Green, late of the Manhattan Life, takes the Hudson river district, 
and W. H. Erhard, another Manhattan man, will operate in the North- 
western portion of Pennsylvania. 

—A Spartan youth who complained to his mother that his sword was too 
short was told to adda step toit. There is a moral in this for the industrial 
worker who is dissatisfied with the field to which he has been assigned. Plenty 
of men fail to write business because they do not realize that a step forward 
is necessary. The argument which answers in one case may not do for 
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another. He who is determined to succeed must equip himself for the work 
and bear in mind that although he may be of scant capacity at first, he can 
overcome this by redoubled diligence. 

—The year 1894 is a closed book now, but by the time this paper is issued 
some of the pages will have been opened and we shall then read about what 
has been accomplished in the industrial field. We believe the records will 
show that not less than 1,000,000 policies will have been added to those in 
force at the end of 1893. It has been a good year. More men have been at 
work than ever before, more business has been written, but it is more than 
doubtful if the increases are up to the standard of former years, judging pro- 
portionately to the number of agents. There was too much rush, too much 
skurry for applications and too little regard to the quality of business in the 
haste to obtain extra awards, prizes and other stimuli put before the field 
forces by the different companies. Comfort can be taken, however, in the 
thought that the unfavorable features are dwarfed by the result of the well- 
directed labors of those who set their course right and kept steadily on their 
way, conducting their work honestly and with regard to permanency and pro- 
motion, The bright side of things is the one to dwell upon, to keep before 
our eyes, and company managers wiil be wise if they let the ** dead past bury 
its dead,” say nothing more about mistakes or poor judgment. Instead of 
nagging at the men it is better to commend where praise can be given and to 
go a little out of the usual way to find the good men and encourage them. 








NEWS OF THE WEEK. 


Some Extracts from the Statements of Fire 
panies for 1894. 


Insurance Com- 
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COMPANIES Assets, Income in | Expendi- 
January 1, 1894 tures in 
1805. 184. 
January 1, | January 1, | 
1894, 1895. | 

$ $ | Ra $ $ 
Atoe, Hartios’ 2.24003: 10,847,816, 2,948,200) 3,197,847) ........ ;  Seebbe 
Assurance Lloyds, N. Y.. 485,992) «eevee 6 372,852 316,871) 146,225 
Colonial Mutual, Boston Ce eee 2,906 eee 
Connecticut, Hartford 2,972,033 339,693 444,410) 1,785,595 1,621,930 
Empire City, New York 297,613 24,541 28,743) 81,647 76.729 
Excelsior Mutual, Boston SCARE! ckescars | 2,105} 22,611 9,200 
Forest City, Rockford.... 512,293 123,230 124,222] 147,516 129,961 
German, Peoria = 372,409 43.792 70,109 116,063 95.94° 
Grand Rapids Fire....... 391,260 20,812) ee |. -erre 
Hartford, Hartford....... 8,645,736, 2,296,770} 2,500,347) 6,006,487) 4,974,659 
Home, New York g.159,837 eT a eee ae 
Home Mut.,SanFrancisco 879,554 302,753 317,896 370,180} 405,175 
Inter-State F. Ass'n, N.O. a 49,681 — 3,900) a 738 89.356 65,110 
lowa Fire, Des Moines.. 62,017 601 2,094 69 O19 63,815 
Lumbermens, Phila..... 1,001,049 337,493 CO ee | weesies 
Mutual Protec., Wash’n TM Kan cccas [ iewewal <reaeeg i dvestes 
Mutual, Washington Cw Bere meee Siasedichet ia aiag 

National, Hartford....-... 3,549,578 199,110 508,298) ........| sa 
New Engl'd Mut., Boston SRTEE © scsacexe 2,548) | 52.505 18,691 
New York, New York... 318,037 18,038 63,239 111,550 58,038 
Orient, Hartford......... 2,051,884 318,396 Oe ae mbes 
Phoenix, Hartford ..... .| 5,588,058 713,196 ae a 
Riggs, Washington...... 151,700 39,125) BE sit8esss nee 
Security, New Haven.... 602,933 25,519 DE <a aaceed Spas 
Traders, Chicago........ 1,663,094 591,685 ee Dhadak 
Westchester, New York. 1,962,892 327,471) 368.381] 1,552,143) 1,419,872 
Winthrop Mutual, Boston a eee | 6,365 15,655) 1,200 

| 

~ Deficiency. a Exclusive of $188,650 guarantee fund, é Surplus as to policyholders 





Records of the Hartford Companies. 


BELOW will be found an abstract of the chief items of the financial statements 
of the Hartford fire insurance companies as of January I, 1895, with a com- 
parison of their surpluses at that date with those of January 1, 1894. They 
show handsome increases in surplus, and are to be congratulated thereupon. 
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Hartford...... 8,645.736 4,239,889 2,500. 347 2.296.770 203,577 
National...... 3,549,578 1,732,000 508,298 199,110 | 309,188 
Orient...... 2,051,884 906,476 453-599 | 317,396 | 135,203 
Phoenix ...... 5,588,058 2,327,261 737,218 713,196 24 022 
| 








The New Fire Insurance Company at Chicago. 
PAPERS in regard to the incorporation of the Western Union Fire Insurance 
Company of Chicago, which it is expected will begin business about March 1, 
1895, with a paid-up capital of $500,000 and a net cash surplus of $250,000, 
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have been sent to Springfield. In the list of incorporators appear the names of 
Eugene E. Prussing, general counsel for the Illinois Trust and Savings Bank, 
Chicago ; O. C. Barber, president of the Diamond Match Company; John 
W. Condit, late of Acker, Merrall & Condit, New York; P. A. Valentine, 
with Armour & Co., Chicago; John T. Plummer, Morrisson, Plummer & 
Co,, Chicago; Wm. R. Manierre, proprietor Central Warehouse, Chicago ; 
Eugene S. Pike, director First National Bank, Chicago ; P, A. Montgomery, 
formerly Western manager of the Lancashire; Edward B. Butler, Butler 
Bros., Chicago and New York ; Harlow N. Higinbotham, Marshall Field & 
Co., Chicago; Frank H. McCulloch, Prussing & McCulloch, Chicago; H. S. 
Derby, Chicago: Charles W. Meeker, Chicago ; Charles D. Cox, Chicago. 
The company will write on selected risks up to $50,000, and up to $25,000 on 
first-class unequipped risks. Chas. D. Cox is the promoter of the company 
and will be the general manager. Mr. Cox states that the Western 
Union will be regularly entered for business in practically all of the States, 
writing generally throughout the country. 





COMPANIES AND AGENTS. 


The A£tna of Hartford. 

PROMPTLY on January 2 the old Aitna Insurance Company of Hartford pub- 
lished its seventy-sixth annual statement of its financial condition, showing 
healthy increases in both assets and net surplus, This staunch and reliable 
company, which for seventy-six years has averaged loss payments of nearly 
$1,000,000 per year (the actual sum paid in that period being $75,142,000), 
now has assets footing up to $10,847,816. This amount is apportioned thus : 
Capital, $4,000,000; reserve for reinsurance, fire, $3,059,278, inland, 
$52,117; reserve for unpaid losses, fire, $360,561, inland, $25,753; other 
indebtedness, $152,260 ; net surplus, $3,197,847. These figures represent an 
addition to the assets in 1894 of $40,150, and an increase of $186,914 in the 
net surplus, a record to be proud of. The A®tna has just declared a quarterly 
dividend of five per cent. The officers of the A2tna, who contributed largely 
to the successful termination of the year’s business, are: President, William 
B. Clark ; vice-president, James F. Dudley; secretary, William H. King ; 
assistant secretaries, E.O. Weeks and F. W. Jenness. In addition to the 
excellent managerial personnel, the itna has a well organized and thoroughly 
competent office and field staff and an experienced and trustworthy agency 
force. 





The Hartford Fire Insurance Company. 

THERE is always great curiosity at the beginning of each year to know how 
the insurance companies got through the preceding one, and what ones made 
profits and what ones were losers. For several years past the record has been 
one of almost uniform disaster, Among the exceptions is the Hartford Fire 
Insurance Company, of which George L. Chase is president. This company, 
in the face of ‘‘ hard times” and more or less demoralization in the insurance 
field, has shown a steady growth in the volume of its business, and material 
gains in financial strength. Itis a habit of President Chase to publish a 
preliminary statement of the condition of his company promptly on the first 
day of January each year, and such statement for the current year, being its 
eighty-fifth annual statement, lies before us. We glean from it the follow- 
ing facts: The Hartford has a cash capital of $1,250,000 and total assets 
amounting to $8,645,736; its reinsurance reserve is $4,239,889; the net 
surplus is $2,500,347, while the surplus to policyholders is $3,750,347. The 
gain in assets over the previous year was $1,267,644; in reinsurance reserve 
$1,070,264, and in net surplus, $203 577. The gross income of the Hartford 
amounted to $7,135,478, an increase of about $2,000,000, Its income from fire 
premiums now places it at the head of the list of domestic companies, This 
very large increase is due, to some extent, to the fact of the Hartford having 
greatly extended its facilities a year ago by becoming the sole sponsor of the 
New York Underwriters Agency, thus giving the company two strings to its 
bow in securing business, But the business of the company does not consist 
simply of taking premiums, for it pays out liberally with one hand what it 
takes in with the other. In 1894 it paid to policyholders as indemnity for 
their losses by fire the amount of $2,783,297, and its total expenditures, 
including dividends, amounted to $4,974,658. 

The company is one of the oldest in Hartford, that great centre of insur- 
ance interests, having been incorporated in May, 1810, although really doing 
an insurance business as an association continuously from 1794, so that it is 
now a centenarian. [ts reputation for fair and liberal dealing with its policy- 
holders is second to that of no company in the country. Its record in this 
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respect and its high financial standing make the Hartford a favorite with the 
public, and, consequently, with agents, as its policies are eagerly sought for 
by propertyowners. 

George L. Chase, the veteran president of the company, is one of the best 
known underwriters in the business, who has devoted the greater part of his 
life to studying it in all its phases. His experience is invaluable, and his 
counsel and advice are continually sought for by his fellow underwriters. 
His immediate business associates are P. C. Royce, secretary, and Thomas 
Turnbull and Charles E. Chase, assistant secretaries, These gentlemen are 
underwriters of much experience and acknowledged ability, whose loyalty to 
their chief and the company renders their service of exceeding value. 

The Western department of the Hartford is under the management of 
George F. Bissell, whose headquarters are at Chicago. His assistant is P. P. 
Haywood. A large volume of business comes to the company every year 
through their office. 

The Pacific Ceast agency of the Hartford is in the hands of Belden & 
Cofran of San Francisco, whe also control a large amount of business. 

Young & Hodges of New York are the managers of the Metropolitan 
district for the Hartford. They are enterprising and pushing underwriters, 
who always succeed in getting their full share of desirable business. 

Thomas Eggleston of Atlanta manages the Southern department of the 
Hartford with good underwriting ability and marked success, 

President Chase exercises a careful personal supervision of his agency force, 
and has been at great pains to select the best men to be found for the heads 
of departments, The Hartford is carefully and conservatively managed, and 
as its record for a century shows is entitled to the entire confidence of the 
insuring public. 





The Westchester Fire of New York. 

NOTABLE gains were made by the Westchester Fire in 1894 in all the accounts 
indicative of standing and usefulness. The fifty-eighth annual statement of 
the company, just issued, shows that on the first of this month it had assets 
aggregating $1,962,892, more than $140,000 in excess of its resources one 
year previously, and that its net surplus over all liabilities, inclusive of $300,000 
capital, was on that day $368,381. The Westchester in 1894 received $132,271 
more than it disbursed, the total income being $1,552,143, and the total 
expenditures $1.419 872. For the year 1894 its dividends to stockholders 
amounted to $30,000, or ten per cent on the stock. The chief increases 
during the year were as follows: In assets, $141,342 ; in liabilities, $100,432 ; 
in net surplus, $40,910; in income, $213,012 ; in disbursements, $103,683. 
This company has steadily added to its strength and business for many years 
past, and its continued growth reflects credit on its officers, who are: Presi- 
dent, George R. Crawford ; vice-president and secretary, John Q, Underhill ; 
treasurer, Silas D. Gifford ; assistant secretary, John H. Kelly. 





The Bankers and Merchants Life Association of Illinois. 
Tue Bankers and Merchants Life Association of Illinois, located in The 
Temple, Chicago, is a vigorous and well managed young company, that, 
judging from its rapid progress, has commended itself strongly to the insuring 
public in the West, where it is best known and where its principal business 
has been done. Its reports will show over $2,000,000 increase in insurance in 
force for the year and $3,5c0,000 of bona fide insurance in force on its books 
December 31. This is a remarkable showing for an association only fifteen 
months old. Some of Chicago’s best business men are connected with the 
management of this association, and Major C. E, Hambleton, the general 
manager, has had a large experience in the life insurance field. Its reports 
show it to be sound financially as well as progressive in securing new business. 
The association proposes to cover all the States as fast as it can find the right 
men to handle agencies. The Bankers and Merchants Life Association seems 
destined to take a leading place in the ranks of natural premium life insur- 
ance companies. 





The National Life of Vermont. 
PROMPTLY on the 31st of December last the books of the National Life Insur- 
ance Company of Vermont were closed, and on the morning of January 2a 
large proportion of its agents were supplied with copies of the forty-fifth 
annual statement. Vermont people have every reason to be proud of this 
institution, and a careful reading of the report will convince one that the 
National is sound, strong and successful. The company received in 1894 an 
income of $2,931,323, of which $2,472,702 were premiums ; it paid to policy- 
holders $1,206,607, bringing the total up to $10,724,047 since organization ; 
its income exceeded its disbursements by over a million dollars ; it possesses 
assets amounting to $11,045,677, of which $1,430,714 is surplus, being an 


THE SPECTATOR. 





[ Thursday 


increase of $1,160,000 in assets and $300,000 in surplus during the year ; its 
new issues were 6813 policies for $14,769,916, and the insurance outstanding 
has been increased te 30,186 policies for $64,975,950. The progress of this 
company in the past ten years has been remarkable for its rapidity coupled 
with solidity, and under the efficient management of its able corps of officers 
still greater results may be expected. John F, Makley took hold of the New 
York agency about a year ago and is making the National well known among 
the business men of the metropolis. The president of the company is Charles 
Dewey, Geo. W. Reed is secretary and Jas. C, Houghton treasurer. 
’ 











MERE MENTION. 


Life and Casualty Insurance Notes. 

—The Preferred Accident will show $215,000,000 of new issues in its state- 
ment for 1894. 

—The Illinois Masonic and Pythian Benevolent Society will wind up, rein- 
sure and retire. 

—Edmund Dwight of the Employers Liability is a member of the January 
grand jury for New York. 

—The New York Athletic Club has mortgaged its Traver’s Island property 
to the Manhattan Life for $70,000. 

—S. H. Newman has removed his agency for the Mutual Life from El 
Paso, Tex., to Albuquerque, N. M. 

—H. W. Rogers has resigned as Philadelphia manager of the Germania Life 
and is succeeded by Edward W. Siegman. 


—The City Trust Safe Deposit Surety Company of Philadelphia has been 
licensed to transact surety business in Illinois, 

—The Scottish Widows Fund Life of Edinburgh advertises for claimants 
for some £15,000 unclaimed surrender values. 


—The annual meeting of the Inter-State Casualty Insurance Company of 
New York will be held on Tuesday next, the rs5th inst. 

—The new life business written in Illinois by old line companies in 1894 
was $62,000,000 ; by assessment associations, $27,000,000, 

—We have to acknowledge receipt of additional calendars from the Berk- 
shire Life, the Kansas Mutual, the Provident Savings and the Indicator of 
Detroit. 

—We are informed that the Home Life has succeeded in settling its differ- 
ences with the Illinois agency, and will shortly appoint a new manager at 
Chicago. 

_ —Wm. E. Midgley of the late American Casualty was indicted by the grand 
jury of New York county on Thursday last for grand larceny in the second 
degree. He is confined in jail. 

_ —Edward C. Laverty has resigned from the Home Life at Louisville and 
is now a member of the firm of Green, Van Dyke & Laverty, Kentucky 
managers of the Kansas Mutual Life. 


—J. Jacobs, the general agent in New York city of the Commercial Mutual 
Accident of Philadelphia, turned in a goodly volume of business in 1894, and 
more than met the expectations of the company. 


—James C. Townsend, who has been connected with the Mutual Life of 
New York at Wilmington, Del., will remove to Wheeling, W. Va., as general 
agent of the Fidelity Mutual Life for West Virginia. 

_ Hartford life insurance companies are paying dividends to stockholders 
in January as follows: tna Life, $75,000; Connecticut General, $6000 ; 
Travelers, $25,000, and Hartford Life and Annuity, $10,000, 

—The promoters of the Texas Life Insurance Company at Tyler are calling 
on the subscribers to the capital stock of $100,000 to make good their 
promises, and it is expected that policies will be issued before the middle of 
1895. 

—C. F. Troupe placed in 1894 new insurance to the amount of $1,730,000, 
with premiums of between $80,000 and $90,000. Mr. Troupe is engaged 
= O. F. Bresee & Sons, Baltimore managers of the Mutual Life of New 

ork, 


—Edwin C. Budlong, Jr., has been appointed general agent for the Man- 
hattan Life for the State ot Colorado, with headquarters in the Boston build- 
ing, Denver. He is also general agent for the New England Mutual Accident 
Association in the same field. 

—George B. Luper, Insurance Commissioner of Pennsylvania, says of 
Hall’s Statistical Compilation of Accident Insurance, ‘* It is something new 
under the sun, and will prove its value.” This work may be obtained from 
The Spectator Company: price, $1. 

—The latest form of policy issued by the Preferred Accident provides 
indemnity for partial as well as total disability, and offers persistent policy- 
holders who make no claim in five years a share in the surplus. The above 
are in addition to the benefits provided for in existing policies. The Preferred 
is sincere 1n its determination to keep to the front, 7 

~—Henry W. Smith, who has been editor and part owner of The United 
States Review of Philadelphia for a number of years, has withdrawn from 
that journal, having sold his interest back to R. R. Dearden, the founder of 
the paper. Mr. Dearden conducted The Review alone for many years, but 
entering upon political life, he associated Mr. Smith with him as editor. Mr. 
Dearden again assumes sole control. Mr. Smith has not announced what his 
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plans are for the future, but as he is an experienced actuary and a forceful 
writer, it is probable that insurance journalism will still claim his services. 

—‘' The Prince of Hades,” by A. O. Kaplan, is a companion work to 
‘*The Magic Laugh,” by the same author. The latter was presented in 1893 
to the friends of the American Credit Indemnity Company of New York, 
which company now sends forth, with its compliments, the first-named book- 
let. It is handsomely gotten up and illustrated, and relates the experience of 
a mortal who visits Hades via Dreamland. 

—Judged by the estimates as filed in the building department, the Produce 
Exchange and the Equitable Life Assurance Society's buildings are the cost- 
liest structures in the city. The figure for each is $2,000,000, although the 
estimate set down for the Manhattan Life Insurance Company’s building 
in lower Broadway, said to be the tallest building in America, is only 
$950,000.— Architecture and Building, N. Y. 

—New life business in 1894 so far reported: AZtna, $18,000,000 ; Berk- 
shire, $7,500,000 ; Connecticut General, $2,000,000; Connecticut Mutual, 
$11,000,000 ; Massachusetts Mutual, $20,000,000; National of Vermont, 
$14.750,000 ; New England, $9,000 000 ; New York, $200,000,000 ; Phoenix 
Mutual, $10,000,000; Provident L. and T., $11,720,000; State Mutual, 
$10,000 000; Travelers, $17,000,000; Union Mutual, $8,000,000; Vermont 
Life, $2,014,000. 

-—-The Advance Fraternal Patriotic Alliance has been incorporated at 
Kansas City, Mo., as a fraternal order. Its officers are: Pliny F. Southwick, 
supreme vice-president ; S. S, St. Hoor, adjuster; F. P. McKeighan, secre- 
tary; Marvin F. Smith, treasurer ; Samuel Feller, counselor ; William Frick, 
physician! T. H. Riddle, chaplain; D. R. Rice, marshal; C. D. White- 
head, watchman; A. S. Horn, sentinel; W. F. Peters and S. W. Perrine, 
auditors, 

—The Vermont Life had another year of progress in 1894, when it issued 
1195 new policies for $2,014,000, a gain of nearly $800,000 over 1893. The 
company is growing slowly but surely, and with a very low rate of expense. 
As indicating the care with which its medical department does its work, we 
note that in the past three years it has had to pay but $3000 in death losses 
on the new business secured in that time. President Robinson is keeping the 
Vermont Life in the right track. 


Fire Insurance Notes. 

—The Central Pennsylvania Mutual has commenced business. 

—The Narragansett Mutual of Providence, R. I., has begun business, 

—The Security Mutual of Providence will apply for admission to Illinois. 

—A. H. Darrow of Chicago has paid the $150 fine imposed by the local 
board. 

—Wnm. S. Palfrey becomes a member of the New Orleans firm of Ed A. 
Palfrey & Sons. 

—The Caledonian has reinsured its North Dakota risks in the Springfield 
Fire and Marine. 

—Geo. E, Wagner of Philadelphia has given G. Ellwood Wagner an inter- 
est in his business, 

—The Connecticut Fire of Hartford sends its friends a neat wall calendar, 
very suitable for office use. 

—E. D. Sniffen has resigned the secretaryship of the Illinois Mutual Fire, 
and is followed in office by Alexander Taylor. 

—lIt is rumored that the Cincinnati firm of Law & Gansel has dissolved, and 
that there is a serious disagreement between the partners. 

—fF. D. Rogers of Chicago has entered the business of independent adjust- 
ing. He was formerly Western manager of the Merchants of Newark. 

—The Williamsburgh City has entered New Hampshire, appointing S, B. 
Stearns of Manchester, formerly secretary of the Peoples, as State agent. 

—F. A. Downes of Philadelphia has been appointed general agent for the 
Pacific Mutual Fire of Providence, R. I., vice Blake & Taylor, resigned. 

—The charter of the Chicago National Fire has been approved by the 
Attorney-General of Illinois, and the company is expected to begin business 
by February 1. 

—The Union of Philadelphia sent to each of its agents and friends a New 
Year’s greeting signed by President Hollinshead and Secretary Dannels, and 
sealed with the company’s seal. 

—The Franklin of Columbus, O., which reinsured in 1890, has resumed 
business under the guidance of its old officers. P. W. Huntington is presi- 
dent and Henry O'Kane, secretary. 

—We are indebted to Henry A. Hills, secretary of the National Association 
of Fire Engineers, for a copy of the report of the proceedings of the twenty- 
second annual convention of that body. 

—The old Chicago Board of Underwriters has elected the following offi- 
cers: President, R. W. Hosmer; vice-president, Fred S. James; secretary, 
P. A. Bowden ; treasurer, John H. Moore. 

_ —The original case against Devereaux & Garrison at Palatka, Fla., men- 
tioned last week, for representing a Lloyds, has been quashed, but another 
case will come before the next term of court. 

—‘‘ The Hand-Book for Fire Insurance Agents” is gotten up in very neat 
form, and is full of valuable information for insurance agents, whether they 
be new in the business or gray in the service. 

—It is reported that the premiums of the Commonwealth Mutual of Boston 
amounted to about $300,000 in 1894, with losses of about $175,000. The 
annual statement of the company will probably show quite an impairment, 
and to prevent this the directors wished to pay in a guarantee capital of 

100,000, but could not under the law, As the examination of the company 
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will not occur for some time yet, a favorable experience may enable the com- 
pany to recoup without resorting to an assessment, 

—J. M. Rogers, Western manager of the Queen, resigns from the Chicago 
Underwriters Association, and Wm. Lyman, who has been appointed manager 
for Chicago and Cook county, applies for admission to both classes. 


—Thomas C. Hill, who for twenty-five years past has been president of the 
Reliance of Philadelphia, has changed places with Vice-President William 
Chubb. Mr. Hill has given excellent service and will enjoy a rest from the 
more arduous presidential duties. 

—Rumor has it that the Aachen and Munich will soon come East, making 
a deposit in Illinois or Massachusetts and establishing United States head- 
quarters at Chicago, under the direct charge of Mr, Voss, of the San Fran- 
cisco firm of Voss, Conrad & Co, 

—The Reliance Mutual of Chicago has formally organized with F. B. Bort 
as president. R. M. Buckman, formerly general agent for the Rhode Island 
Underwriters, will be its manager. The directors are F. B. Bort, M. M. 
Chesrown, F. B, Dyche, J. D. Morrison and C, L, Furey. 

—Elections.—Alliance, New York, January 16; Fire Association, Phila- 
delphia, January 11; Insurance Company of North America, Philadelphia, 
January 15 ; Phoenix, Hartford, January 16; Travelers, Hartford, Januzry 9 ; 
State, Nashville, January 7; Hibernia and Home, New Orleans, January 7 ; 
Merchants, New Orleans, January 14. 

—We are glad to note that the Traders of Chicago has taken the hint given 
by THE SPECTATOR three years ago and amended the form of statement sent 
out to its agents and patrons. The former method of deducting the capital 
from the total assets and calling the remainder ‘‘surplus” has been aban- 
doned, and the company now issues a plain and reasonable statement. 

—The following agents for the Philadelphia Underwriters have been 
appointed in the Illinois towns named: East St. Louis, H. D. Sexton & 
Bro.; Peoria, Chas. M. Brown; Rock Island, Hayes & Cleaveland ; Spring- 
field, Vance & Dooling; Joliet, E. E. Howard; Jacksonville, Henry C. 
Upham; Bloomington, L. B. Thomas; Rockford, S. N. Weyburn ; Gales- 
burg, Holmes & Chase, Danville, Partlow & Son. 

—During the year 1894 the Orient of Hartford succeeded in rolling up 
assets, until on January 1, 1895, its resources amounted to $2,051,884, or 
$47.437 more than on January I, 1894. It also made a very handsome 
increase in net surplus, adding $130,903 to that item in 1894, and bringing it 
up to $453,599 at the beginning of this year. There is scarcely any change 
in the amount of unearned premium reserve, but a heavy decrease in the 
amount of outstanding losses, etc. The statement should be very gratifying 
to both stockholders and policyholders. The gentlemen in charge of the 
Orient’s affairs are: President, Charles B. Whiting; secretary, James U. 
Taintor ; assistant secretary, Howard W. Cook; and the results show that 
their efforts have been well directed. 

—Dividends. —Lumbermens, Philadelphia, 5 per cent, semi-annual ; 
Columbia Title, Washington, 134 per cent, quarterly; Aitna Life and Trav- 
elers, Hartford, each 2% per cent, quarterly ; Connecticut General and Hart- 
ford Life and Annuity, each 4 per cent; Aitna, 5 per cent, quarterly ; 
Phoenix, Hartford, 344 per cent, quarterly ; Connecticut Fire, 4 per cent ; 
Hartford Fire, 16 per cent ; National, Hartford, 5 per cent ; Orient, 4 per 
cent ; Hartford Steam Boiler, 6 per cent ; Commonwealth, New York, 6 per 
cent in cash on stock and 25 per cent in scrip on participating policies ; New 
Orleans Insurance Company, 4 per cent; Merchants, New Orleans, 4 per 
cent ; Germania, New Orleans, 5 per cent, semi-annual ; American, Firemens 
and Howard of Baltimore, each 4 per cent, semi-annual ; Peabody, Balti- 
more, 5 per cent, semi-annual ; Maryland, Baltimore, 3 per cent, semi-annual; 
Lincoln, Washington, 2 per cent, quarterly; Home, New York, 5 per cent; 
American, Boston, 3 per cent, semi-annual, 


AGENCY APPOINTMENTS. 

—W. F. Lorenz, agent for the New York Life, at Silver City, N. M. 

—C. C. Wyandt, agent for the Union Central Life, at Abilene, Kan. 

—A. L. Tullis, special agent for the Des Moines Insurance Company. 

—L. J. Hubble, special agent for the Hartford Fire for Northern Lilinois. 

—M. C. Brainerd, special agent for the State of Des Moines for Northeastern 
Iowa. 

—Dr. C. F. Camp, Barre, general agent for the Phoenix Mutual Life for 
Vermont. 

—Paul Theegarten, local branch manager for the Germania Fire of New York, 
at St. Paul. 

—Geo. C. Mott, special agent for the St. Paul Fire and Marine for Illinois and 
Iowa, vice T. L. Maitland. 

—H. L. Spice, special agent for the Germania of New York for Missouri, Kansas 
and Nebraska; headquarters at Kansas City. 

—J.C. Seymour, special agent for the North British and Mercantile for South 
Carolina, Georgia and Alabama. 

—C. H. Lord, Minneapolis, special agent for Iowa for the Germania Fire. He 
also has Minnesota and Wisconsin. 

--John F. Stafford, Dubuque, special agent for the Scottish Union and National 
for lowa, Nebraska, Kansas and Missouri. 

—E C. Cooper, special agent tor the St. Paul Fire and Marine for North and 
South Dakota, Montana and Washington, vice G. C. Mott. 








HE PACIFIC FIRE INSURANCE COMPANY. 


EIGHTY-FiF1H DIVIDEND, 








A semi-annual dividend of five (5) per cent is payable on demand at the 
office of this Company, No. 151 Broadway. 
GEORGE JEREMIAH, Secretary. 
New York, Jan. 10, 1895, 
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Hgency Wants, 


$100 IN GOLD, 
50 IN GOLD, 
25 IN GOLD, 


AGENTS, write for particulars. 
NORTH AMERICAN ACCIDENT ASSOCIATION, CHICAGO. 


Ist, 2d and 3d prizes for new business. 





ISTRICT AGENT WANTED.—A COMPETENT 


and experienced life agent, able to furnish bonds, is needed for an important 
district (The Mutual Life Insurance Co. of New York). Address, stating amount written 


and references, 
WM. S. POND, Manager for Washington and Oregon, 


226 to 228 Bailey Building, 


SEATTLE, WASH. 





ANTED.—AGENTS, IN OHIO, WESTERN PENN- 
sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 
Apply immediately to 
C, A, FARNHAM & CO., General Agents, 
Union Casualty & Surety Co, of St. Louis, 


to first-class men. 


Cincinnati, Onto. 





ANTED — ACCIDENT INSURANCE AGENTS. 

E. E. Crapr, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States. Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E, Ctarp, Manager, 45 Pine Street. 


= 








ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres, 





ONTINENTAL MUTUAL FIREINS.CO. 


322 WALNUT ST., PHILADELPHIA PA, 


OFFICERS: 
Witu1AM H. Hoskins, Treasurer. 


Wiriiram W. ALLEN, President. 
Joun ALLEN, Secretary. 


ALBERT Haverstick, Vice-President. 
BOARD OF DIRECTORS: 
Ws. M, Sincervy, Philadelphia Record. 
WitutaM H. Hoskins Stationer and Printer. 
ALbBerT Haversticx, The Ide & Haverstick Co., Paper Bags. 
Cuarres H. THompson, Lewis Thompson & Co., Lumber, 
Samugt Crort, Croft & Allen Co., Confectionery. °* 
Witiiam W. ALLEN, Insurance. 
A. F. Bornot, Dyer and Scourer. 
JouHN ALLEN. 
Georce W. Smitnu, Geo. W. Smith & Co., Furniture Manufacturers. 
IskaEL H. Jounson, Jr., 1. H. Johnson, Jr,, & Co., Machinery Manufacturers. 
Epwarp P, ALexanpgr, Alexander Bros,, Leather Belting. 


CORRESPONDENCE SOLICITED. 





HE ATLANTIC MUTUAL FIRE INS. 
COMPANY, 
Real Estate and Law Building, 
Atlantic City, N. J. 
WILLARD WRIGHT, President, Exit C, Woopwarp, Secretary. 
Considers Surplus Lines throughout the United States, 








Company Representation Wanted. 








OMPANY REPRESENTATION WANTED. — AN 
Expert Fire Underwriter of twenty years’ experience, who has been located for 

some time in a Western State in the responsible position of manager of a department, 
desires to obtain a general agency contract or good home office or field position with a lead- 


ing fire insurance compamy. 


Address ** P,”’ 


Care of THe Spectator Company. 





AT HOT SPRINCS, ARK. 


TO GENERAL AGENTS, 


We want several fire insurance companies. We have business to give 
them. Controlling more real estate than any other firm in the city, we are in 
a position to guarantee a liberal line of acceptable risks. 


WE NEED COMPANIES. 
WE MUST HAVE THEM. 


Wm. L. Gorpon & Co., 
Hot Springs, Ark. 








Write to us, or call on us, 








Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


ee MAINE MUTUAL LIFE INS. CoO., 
OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR, 


WM. A. ROBERTS 
President. 


Insures Males and Females on Equal Terms, 





CTIVE AGENTS WANTED 


TO SELL THE 


NEW NON-FORFEITABLE POLICY 


THE TRADERS AND TRAVELERS ACCIDENT COMPANY 


OF NEW YORE. 


This Policy is a PLAIN, LIBERAL Contract with NO VEXATIOUS 
RESTRICTIONS, and provides for PARTIAL as well as TOTAL 
DISABILITY. 

Good Agents can make a liberal renewal contract by addressing at once, 

H. N. FRASER, Secretary, 


P. O. Box 953. 287 Broadway, New York City 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





HE EQUITABLE MUTUAL FIRE 
INSURANCE CORPORATION OF NEW YORK. 
CAPITAL - - - $200,000. 
(NON-ASSESSABLE.) 
JAMES R, SKINNER & CO., MANAGERs, 
120 BROADWAY, NEw York, 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





B. SQUIRE, 
. GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor. 


Room 514 ** The Cuyahoga,” CLEVELAND, O. 


Equitable rates on im 


Representing large and influential companies. 
f g £ “8 
Correspondence 


proved risks. Independent of all Boards and Unions. 


solicited. 





S L. CASEY, INSURANCE AGENT AND BROKER, 
. GIBRALTAR BUILDING, KANSAS CITY 
A. BURR & CO., 
FIRE INSURANCE AGENTS AND BROKERS, 
BEE BuILDING, ToLEDO, Ounlo. 


SURPLUS LINES A SPECIALTY. 





INSURANCE BROKER 
NEW YORK. 


OHN I. COVINGTON, 
113, 115 and 117 BROADWAY, - - - - = - 


CuHaries TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 








nn D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS. 
52 AND 54 WILLIAM ST., NEW York CITY. - 
Insurance effected in all parts of the United States in first-class Com- 


panies only, Correspondence solicited. 


E. LOWE, 58 WILLIAM STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates, 
Correspondence with owners of mill property solicited. 


| Pecans & HART, 
GENERAL INSURANCE AGENTS, 














Licensep BrRoKERs, 
(Under New York State Law). 


59 WILLIAM STREET, - NEw York. 








| HEAD OFFICE FOR U.S., 


57 and 59 William St., 
NEW YORK. 


LONDON & 
Aa 





A. G. McILWAINE, - Manager 





WESTERN DEPARTMENT. 
no. S. BELDEN, Manager, - Chicago, IIL 
g g' 


PACIFIC COAST DEPARTMENT. 
Wma. MACDONALD, Mgr. San Francisco, Cai 








Liverpool, England. 
TLANTA HOME INSURANCE CO., 


ATLANTA, GEORGIA, 
Cash Capital, - £500,000.00 


RoBERT J. Lowry, President. Joe. Hurt, Secretary. 
Jno. T. HALL, Jr., Ass’t Secretary. J. R. NuTTina, Ass’t Secretary. 


Prominent Agents and Brokers at Chicago. 











OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco, 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H. Wesster. E. N. Winey. C. P. Jennincs, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co, of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





INSURANCE, 
Special facilities for 


T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 





Gero. W. MontGomeEry. M, L, C, Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





J. RUSSELL & CO., 
+4 FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 


Insurance effected in all parts of the United States in first-class companies, 














THE 


ANKERS AND MERCHANTS LIFE 
ASSOCIATION OF ILLINOIS. 
Orrice, ‘THe Tempre, Cuicaco, ILv. 


James W. Stevens, President, Edward D., Stevens, Secretary. 
Cc, E. Hambleton, General Manager. 


Lire INsurANCE at Cost. 
Most Attractive and Advantageous Contract in the Field No Admission Fees. 
No Annual Dues. Incontestable after Two Years. Nonforfeitable after 
Five Years. Surender Value after Ten Years. 

Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days after 
Permanent Total Disability. Reduction of Two Dollars per thousand in cost after Five Years. 

WANTED.—Very liberal contracts made with First-CLass agents, Managers that 
can produce good business wanted in cities and States. Address, 


Cc. KE. HAMBLETON, General Manager, 


Tue Temere, Cuicaco, Itt 


HE KANSAS MUTUAL LIFE ASS’N, 
TOPEKA, KANSAS. 
J. P. DAVIS, Pres’t. JOHN E. MOON, Sec’y. 


Issues attractive forms of Ordinary Life, Limited Payment Life and 
Endowment policies, either with annual dividends or on the accumulation 
plan, and with most liberal non-forfeitable provisions; also issues popular 
forms of Renewable Term policies, 


$140,000.00 deposited with the State Treasurer of Kansas. 


A few competent and trustworthy insurance men can secure liberal contracts 
as State or District Agents. 


TATE MUTUAL LIFE ASSURANCE CoO. 


OF MASSACHUSETTS. 








A. G. BULLOCK, - - President. 
ae Staats Minwenah :etnneinenbowiinebstmpetiaigaiin $8,888,870.17 
Cdabilisies ccc ccceccccccccsnce cocccsccccesscescescoccccces cocceeccnccscosces 7,826,230.65 
DENNER ccesccncccscscencesssncocénccceneucsavccssvccnceoesccnccasd sosenences $1,062,639.52 


Cash Surrender Values Guaranteed by Massachusetts Law. 


C, W, ANDERSON, General Agent, 189 BROADWAY, NEW YoRK, 
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tnsurance Adjusters. 








F K. HOGUE 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 








W. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





Larcest Assets, Larcest INCOME AND LARGEST 
RESERVE OF ANY PLATE GLass INSURANCE 


. 


CoMPANY IN THE WORLD. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RocKForD, ILL. 


ASSETS, - - - - $613,034.02 

SuRPLUS, AS REGARDS POLICYHOLDERS, 541,366.48 

Net CasH SurRPLus, - - 25,975.91 
Losses paid since organization, - $395,785.41 
Scrip dividend paid since organization, 8,952.84 
Cash ne si sy - 60,534.01 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 


W. H. McCUTCHAN, Treasurer. 
GEO. S. ROPER, Secretary. 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO, OF LONDON AND EDINBURGH. 


U. S. Branch, 54 William Street, New York City. 


H. E. BOWERS, Manacer. 











~ 
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Reverting Fund © 
Improved Life 3 
(Cumulative Maturity) = 
40 yrs, Special ie 
Policies 
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PHILADELPHIA 








HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA. 


Organized under Insurance Laws of Miunesota. 
$110,000.00 


Incorporated 1891 
Deposited with the State Insurance Commissioner, - - 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 


OFFICERS. 
FREEMAN P. STRONG, President, - . Vice-Prest. Farwell, Ozmun, Kirk & Co., St. Paul 
3. G. Coox. Ist Vice-President, - Of $.G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapolis 
J. F. A. Wittrams, Gen’l Mgr., - - + * +--+ - + += Formerly General Fire Insurance. 
R. E. Leonarp, Secretary, ------ Formerly of R. G. Dunn’s Mercantile Agency 
C. H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co., Lumber Manu- 
facturers, and Treas, Metropolitan Trust Co., Minneapolis 





EDWARD E. BOCERT, Manager New York Department, 
305, 307, 309 Broadway, N.Y. 


New York, Connecticut, New Jersey. 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 
OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn. 


ARE YOU THE RIGHT MAN? 


FIRST-CLASS OPENINGS on contracts that are Money 
Makers are offered to the right men, for the States of Michigan, 
Minnesota, Indiana and Colorado. Also General and Special 
Agents for New York State. 


Communications addressed to 


SAWYER & GUERNSEY, 


GENERAL MANAGERS OF THE AGENCY DEPARTMENT OF IHE 
CONNECTICUT INDEMNITY ASSOCIATION, WATERBURY, CONN., 
will receive attention, 


FOUND 


IFE INSURANCE CLEARING CO., 

OF ST. PAUL, MINN. 

THE scientific plan for insuring UNDER-AVERAGE LIVES. 

THE plan deduced from the actual Mortality experience of HALF A CENTUBY. 

THE plan which guarantees the PROFITS TO THE INSURED. 

TEE plan which enables the company to CARBY OUT ITS CONTRACTS. 

THE plan under which policies mature as CASH ENDOWMENTS. 

TEE plan which enables the company to grant PAID UP INSURANCE. 

THE plan under which profits accrue beyond the FACE OF THE POLICY. 

TEE PLAN WHICH ALL LIFE INSURANCE AGENTSSSHOULD UNDERSTAND. 

Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued. 
Address, 


RUSSELL R. DORR, President, St. Paul, Minn. 


INDUSTRIAL INSURANCE, 
HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


CINCINNATI, OHIO. 
1888, 


HoME OFFICE, - - - 
Commenced Business May, 


ASSETS, ‘ ‘ - ° J $142,826.00 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 





Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 
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AGRICULTURAL INSURANCE CO 


WATERTOWN, N. Y. 
Statement, January Ist, 1894. 


CR cicchisgaivse. savenieanewer ventana $500,000.00 
Total Assets........ st encceeccsecescerecceees 2,312,676.19 
Net Surplus to Policyholders ........... 761,199.83 
Net Surplus to Stockholders............ 261,199.83 


STRONGEST AND LARGEST COMPANY doing an exclusive 
Dwelling Business in the United States. 


This Company Issues Fire and Lightning and Tornado Policies, 
DEPARTMENTS: 

C. Patterson & Son, 71 Wall street, New York, general agents for Eastern 
New York, Eastern Pennsylvania, Connecticut, New Jersey, Massachusetts ; 
D, A. Clark, Baltimore, Md., general agent for Southern Pennsylvania, Mary- 
land, West Virginia, Delaware and the District of Columbia ; Geo. D. Pleasants 
& Son, Richmond, Va., State agents for Virginia ; A. H. Darrow, Chicago, IIl., 
general agent for Illinois, Michigan, Indiana, Iowa, Kansas, Nebraska, Colo- 
rado, Missouri, Wisconsin and Minnesota; J. R. Hawthorne, Cleveland, O., 
general agent for Ohioand Kentucky ; Parks & Shumard, Dallas, Tex., general 
agents ; Hutchinson & Mann, San Francisco, Cal., general agents for California, 
Washington, Utah and Montana; J. Flynn, Toronto, chief agent for Western 
Canada; Dewey & Brockman, Brockville, general agents for Eastern Canada, 


we FIREMENS INS. CoO., 


No. 419 WALNUT STREET, 





PHILADELPHIA. 


ASSETS, JANUARY 1, 1894, ei? 


$1,294,839.81 


ROBERT B. BEATH, PRESIDENT. 
PD. J. SWEENY, SecreETARY, 





1825. 1894. 


HE PENNSYLVANIA FIRE INS. CO., 
OF PHILADELPHIA. 





Gee Eire ssi siteskanobevcancmnbwerbewabeseu $400,000.00 
Pee eae eee eeeee ee $37859,058.36 


W. GARDNER CROWELL, Secretary. 
CHARLES W. MERRILL, Asst. Secretary, 


R. DALE Benson, President. 
Joun L. THomson, Vice-President. 
W. S. BANTA, Manager for Metropolitan District, 

Cor. Cedar and William Sts., New York. 





SAFETY FUND INSURANCE. 


NIAGARA+ 


Fire Insurance Company 
—OFr— 
NEW YORK. 
OFFICE: 
135 & 137 BROADWAY. 





The Commonwealth Casualty Co. 
OF MISSOURI. 





Wants Agents in Illinois and Missouri. 
Address, CHAS. E. SARGENT, Sec., St. Louis. 


INSURANCE RIGHTS. 


ALL FORMS OF POLICIES ISSUED BY THE 


ATIONAL LIFE INSURANCE CoO., 
OF MONTPELIER, VERMONT, 


will, when requested, be written so that the insured may at any time arrange 
or rearrange his contract, creating a trust fund, payable in equal amounts 
during a term of years, or Life Annuities substituted for outright cash 


payments. 
Circulars can be obtained from 
J. F. MAKLEY, Gen’L Mcr., 150 Broadway, cor. Liberty, New York, 
A. B. ROWLEY, GEn’L Act., 362 Westminster St., 
and other Agents, Providence, R. I. 


ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN. 


CORTLANDT M, TAYLOR, President. DOUGLAS PUTNAM, Secretary. 
CLARENCE E, SECOR, Superintendent of Agencies. , 


COMPARATIVE SIATEMENT. 














‘ . | Result of 10 years |Following 3 y ears | Increase 

Organised in 1000. to Dac. 81, 1890. | to Dec. 31,1893. | 3 Years. 
U. S. Registered Bonds....| $176,175.00 $309 625.00 $133,450.00 
Cash on Hand............. 41,443.18 78,723.50 37,280.32 
Loans and Securities....... 1,000.00 21,000 00 | 20,000.00 
Guaranty Notes (not due) .. 51,826.75 157,770.25 | 105,943.50 
All other Items........... 991.35 823.88 | —167.47 
Gross ASSETS..........-.- $271,436.28 | $567,942.63 $296,506.35 
Insurance in force......... 11,814, 000,00) 23,678,000.00 | 11,864,000.00 











(22 THIS COMPANY HAS DOUBLED IN SIZE AND ASSETS DURING THE PAST THREE YEARS, AND 
HAS NEVER BEEN IN SO STRONG A FINANCIAL CONDITION AS AT PRESENT. 





 iteee FEDERAL LIFE ASSOCIATION 
OF DAVENPORT, IOWA. 


HENRY EGBERT, President. E. H. WHITCOMB, Secretary. 


Wants 10 Special Agents in the States of 
Iowa and Wisconsin. 


SUITABLE TERMS TO THE RIGHT MEN. 





~THE— 


Se 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of agiinngs life insurance, in strict conformity to" 
the conservative requirements of the Statutes of Massachusetts. 
STEPHEN H. RHODES, President. 

Rotanp O. Lams, Secretary. Henry T. Cutver, Supt. of Agen-ies. 


FRANK K. KOHLER, GENERAL AGENT, 
Room 20, Western Union Building, New York. 








ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 





Assets, January 1, 1804.....2 .--000----00 en nnns en nnee nnn e oo anna nnen conn en enee $1,217,321.09 
LIABILITIES. 

Unearned Premiums... -.----------;------ ---------+---- +2 en eeennnen en nneee 605,482.06 

Unpaid Losses and other Claims against Company---.---..----------------- 168,033.01 

Net Surplus.......--.--------------+----+-+-+-+----- eeeccceecco sesceceosese 43,787.12 





GEO. E. BIXBY, Treasurer, 


J H. DE WOLF, President. 
E. L. WATSON, Secretary. 


J. B. BRANCH, Vice-President. 


C. L. Whittemore, Chicago, Manager Western Department; C. D. Dunlop, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming, New Mexico and Utah; J. H. Norton, 

acksonville, Fla., General Agent for Florida; G. F, Ashton, San Francisco, General Agent 

acific Coast Department ; C. E. Angell & Co., New Orleans, General Agents for Texas, 
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ESTABLISHED 1858, 


NEDERLAND 


LIFE INSURANCE COMPANY (LTD.) 


OF AMSTERDAM, HOLLAND. 


New System of Life Insurance. 


LOUIS 1. DUBOURCQ, L.L.D., General Manager for United States 


BOARD OF TRUSTEES IN THE UNITED STATES: 
Ps Henry Amy, of Mess. H. Amy & Co., 
Bankers. 
Amos T. Frewncn, 2d Vice-President of 
the Manhattan Trust Company. 
COUNSEL. 
Stronc & CADWALADER. 


Joun D. Kettey, Jr., Merchant. 


Cuartes E, WHITEHEAD, of Mess. 
Whitehead, Dexter & Osborn, 
Counsellors-at-Law. 


MEDICAL DIRECTOR. 
Lanpon Carter Gray, M.D. 


ABSTRACT FROM STATEMENT OF UNITED STATES BRANCH, 
From October 2d, 1893, to December 31st, 1893, 


Filed with the New York Insurance Department. 





PEE Grice sabcidnicecctsnonscocctcsnacenGuseue cwncevaseses opacweses eccces $228,755.83 
EER BEET IES ccoscccccocccccccccsccccccctcosese sccoscescsescoucsscsccccseus 10,241.49 
DOG aces cccsc ces scnsdinaciosasecscsowsscuscsscccccccscoussed $218,514.84 


PRINCIPAL OFFICE IN THE UNITED STATES, 874 BROADWAY, N. Y, 


AGENTS WANTED. 


HAND-BOOK 


FOR 
Fire Insurance Agents. 


An INsTRUCTIVE TREATISE ON PREVAILING METHODS AND PRACTICES 
IN THE Fire INSUKANCE BusiNEss. 


By SAMUEL R. WEED. 


HE above entitled work has just been issued by THe SPECTATOR 
COMPANY, in neat and compact form. to serve as an instructive work 
for FIRE INSURANCE AGENTS, or as a book of ready reference for 

solving many intricate questions presented to an agent in the course of his 
practical work. 
CHAPTER TITLES, 
Cancellation— How to Proceed. 
The Methods of Fixing Rates. 
The Universal Mercantile Schedule System, 
Special Hazards and their Dangers. 
Special Buildings for Dangerous Working. 
Elecirical Dangers and Appliances. 
Fire Extinguishing Appliances, 
Co-Insurance and Average or Pro Rata How to Treat Losses. 
lauses. vee Special Clauses, Permits and Privileges in 
Valued Policies and Other Prohibited Forms. General Use. 
Office Records, Correspondence, Accounts, etc. 


Objects of Fire Insurance. 
Qualifications of Agents, 

Method and System. 

The Moral or Personal Hazard. 
The Physical or Inherent Hazard. 
The Amount of the Policy. 

The Policy Itself. 


While there have been several treatises written upon the subject of 
Fire Insurance, most of these are so old as to be of little practical value 
owing to the innumerable changes in methods and practices, as well as in 
the ever-changing character of risks. This fire agent’s book is an up to date 
work in every particular, dealing with the subject of Fire Insurance as it 
is practiced to-day. Every local agent and field man should secure a copy 
of the HAND-BOOK FOR FIRE INSURANCE AGENTS. 





Sent postpaid on receipt of $1.50. 


Address, 
THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK 








CAPITAL AND ASSETS, $225,000. 





62 ano 64 WILLIAM STREET, NEW YORK. 


THE NEW TONTINE ACCIDENT POLICY, 


Granting Indemnity for Partial Disablement as well as Total, 


PREMIUMS PAYABLE 
ANNUALLY, SEMI-ANNUALLY AND QUARTERLY. 
RESPONSIBLE AGENTS WANTED. 


ORGANIZED 1802, _ 


IMPERIAL FIRE LLOYDS 


OF NEW YORK. 
UNDERWRITERS. 
Representing Over $1,000,000.00. 

52 and 54 WILLIAM STREET, - NEW YORK. 


HENRY EDWARDS, Attorney and Manager. 
Southern Department: EDWARD D. PALFREY, Manager, 
Ohio, Kentucky, Tennessee, Arkansas, Mississippi, Louisiana, Texas, Alabama, Georgia, 
Florida and South Carolina. 
MOORE & KEATING, 72 Pearl Street, Buffalo, 
Agents for Western New York. 

Cc. J. RUSSELL? & CO., 504 Association Building, Chicago, III., 
Western Agents for Illinois, Michigan, Wisconsin, Minnesota, Iowa, Northern Indiana 
E. B. DU VAL & CO., 20 S. Holiday Street, Baltimore, Md., 

Agents for Maryland, Virginia, Delaware, North Carolina and District of Columbia. 
FRAZER, NUGENT & CO., 199 Montague Street, Brooklyn, N. Y., 
Agents for Brooklyn and Long Island. 


LIBERAL LINES WRITTEN. CORRESPONDENCE SOLICITED, 





The Lancashire 
Insurance Gompany. 





IncoRPORATED A. D. 1804. 
HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - ~ - $250,000 
Losses Paid since Organization, ~ 16,600,107 

E. R. DANNELS, Secretary. C. S. HOLLINSHEAD, President. 


OLUMBIA FIRE LLOYDS. 


Ten Montus’ Business: Premiums, $264,973.26, Losses, $50,888.37. 
Net Surplus, $44,294, 


WASHINGTON LLOYDS, 


Organized April 11th, 1892, 
Applications for Surplus Lines will receive prompt attention. 
PORTER & ARMSTRONG, Attorneys, - - 19 Liberty Street, 





ma 
oe 
1 
ah 


net 





ain 17, 1895) 


THE SPECTATOR. ii 








The General Fire Extinguisher Company, 


Medal and Diploma 
AWARDED BY THE 
WoORLD’S COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 





Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570. 


FINANCE COMMITTEE. 
OSHUA ~~ of A.” ‘eo & Co., 18 Broadway, N. Y. 
De STER C. Hoadley & Co., 19 Liberty Street, N. Y. 
DOBSON GOOD, oa Malentine Bros., Produce Exchange, N.Y. 

Joun T. FENLON, Lawyer, 261 Broadway, im. Ue 

VILLIAM H. HURST, President Stock Quotation T yg 2 Co., 16 Broad Street, N. Y. 
ISAAC BRANDON, Isaac Brandon Bros,, 35 Broadway, N. 
JAMES WALSH, Banker, 5 5 Wall Street, N. Y. 

Under the articles of agreement it is provided that no dividend shall be paid until 
after there shall be in the hands of the Executive Committee an accumulation of dividends 
declared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 


New York and Chicago Lloyds. 


Established 1883. 
FINANCE COMMITTEE. 

W. R. BUSENBARK, of The ay Bros. Co. 
E, Sf. CARTER, of Chas. A. Baldwin & Co. 

PALDING DE GARMENDIA, a B. Spalding de Garmendia Bros. 
, DOBSON GOOD, of Valentine Bros. 
a FENLON, Lawyer, 261 Broadway, N Y. 

P. FURGESON, American Forcite Powder Mfg. Co. 
ALEJANDRO SANT OS, Consul General Bolivia. 

Issues Policies on Cargoes, Hulls, and First-class Mercantile and Manufacturing Risks, 


WHIPPLE & CO., Attorneys, 35 Liberty St., New York City. 








London Guarantee s° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSEINE M. PHELPS, Esq., Chicago. 
Hon. OLIVER AMES, Boston. 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 
(INDIVIDUAL ACCIDENT .. 
oie fe PEEEE INSURANCE. 


THACHER & POSTLETHWAITE, Managers, oo crnetr er Memon a. 











WORKMEN'S COLLECTIVE 4 


$100,000 in Government Bonds Deposited with the Insurance 
Department of the State of New York for the 
Protection of Policyholders, 
Cash Capital in Government Bonds, $100,000, 


JANUARY STAT EMENT 


OF THE 


Metropolitan Plate-Glass 


INSURANCE COMPANY, 
OF NEW YORK. 
DE ivi tcdaintintathisisadeteres $427,526.74 
REINSURANCE...... SES: 132,310.39 
OTHER LIABILITIES...... .... 16,567.41 
CAPITAL AND NET SURPLUS, 278,648 94 


Whole number of policies issued. TWO HUNDRED AND AL SS aa hed THOUS 
AND NINE HUNDRED AND EIGHTY 


HENRY HARTEAU, President. . 
EUGENE H. WINSLOW, Secretary, DANIEL D. WHITNEY, Vice-President. 


HOME OFFICE: Company's Building, No. 66 Liberty St., New York City. 


1895 1895 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON. ENGLAND. 
The Original and Leading Liability Company of the World. 
DEPOSITED IN UNITED STATES $924,000.00 





Policies Issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Employers with pay rolls of $103,O00G,000.00 already covered in the 
United States. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
Boston, Mass. 





GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen'l Agents for New York. 


51 CEDAR STREET, NEw YorK. 








WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIC TEMPLE, - - - (HICAGO, ILL. 


SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS ) 





Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 
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81st SEMI-ANNUAL FINANCIAL STATEMENT 


OF THE 


PHO:NIX INSURANCE CO. 


OF HARTFORD, CONN. 
JANUARY ist, 1895. 


CASH CAPITAL, * = = $2,000,000.00. 
ASSETS AVAILABLE 


FOR FIRE LOSSES, $5, 588, 058. O7 


AS FOLLOWS: 


Cash on Hand, in Bank, and with Agents.... ...... 2-222. 222-228 eee eee 
REE LITTLE ene ind eietreainnione 
Hartford Bank Stocks--... 
Miscellaneous Bank Stocks_... 7 
Corporation and Railroad Sto¢ cks and Bor 
County, City and Water Bonds. 
Réal Estate: ........ iachibhbeniianbn «tind oaanedetdn evans 


$878,767.02 
27,500.00 
25,980.00 
415,045 00 
. 2,456,102.50 
377,230.00 
386,612.55 
30,500.00 
324,242.85 
66,078.15 


E a5. 588,058.07 





Real Estate Loans... pSiaibe MPRA Scab awe Vine myedsddeke'en a 
Accumulated Interest and Rents-- Vth cee ine na okdacwa yoeae nt 


TOTAL CASH ASSETS. dcvaseues 





LIABILITIES. 
ttt dkneinatdeahstbdes osesecauducins caddeb saceseconeucceneacesele 
ORIEL EES OOS A Se PORE Fe 
NN os iui endl Shaw bbas shins enus ideas ebmbeauas ean ne 
RE ctekis Oddi eddie css scuinsccames evbarebansasccensnenae 
Po Se ee a ae eee 85,555, O55. 07 


Total Losses Paid since 
Organization of Company, 


$35,629,628.5}. 


SKILTON, PrestpEenT. J. H. MITCHELL, Vice-Presipent. 
BURDICK, Secretary. CHAS. E, GALACAR, 2p Vicg-PresipEnT. 
JOHN B. KNOX, Assistant SECRETARY. 


D. W. C, 
GEO. H. 


H. M. MAGILL, General Agent Western Department, Cincinnati, (shio. 

THEU. F. SPE AR, Assistant General Agent Western Department, Cincinnati, Ohio, 
A. E. MAGILL, General Agent Pacific Depar: ment. san Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 


WILLIAMSBURGH CITY 
FIRE INSURANCE CO. 


OF BROOKLYN, N. Y. 


ORGANIZED MARCH 23, 





1853. 





FORTY-SECOND ANNUAL STATEMENT, JAN. 1, 1895. 








| See ee ee eee $250,000.00 
Reserve for Reinsurance, Unpaid Losses and all other Liabilities 612,742.30 
DONE MN Se bi sch 0es voces nescbisguncn essa ees's 632,794.24 
1,495,536. 

ASSETS. $1,495,536.54 
Nik: weteu INSET cdeunnleasadeseeeresaws ewer er $629,000.00 
Loaned on Bonds and Mortgages. ..........cccceeseeeeeees 334,550.00 
OEE rc ccs nb se nsteiestewsieet ieasaneees vee 424,527.50 
EONS GU IMUEIE Ls Sa dso please deh eer eecssidcsvcveevesiewes 5,600.00 
ey EE OUND RODD cities a5. ove Ss unde b¥eaoew nee cacwes 21,125.12 
Premiums in course of Collection, ......0cccsesccccqccoscce 65,636.74 
Co SSS Ry ee et Pee eee ee 7,260.93 
IN 2, Seles ans AN od ae CORNERS Ri eake cawesou 5,780.07 
Ns civtonres tc vdieo eee eegne shes iu anaes wale an 2,056.18 








$1,495,536.54 


Book VALUE oF STOCK JANUARY I, 1895, 353.11. 


SEVENTY-SEVENTH SEMI-ANNUAL DIVIDEND. 


BROOKLYN, January I1, 1895. 
A dividend of TEN PER CENT has this day been declared payable 
on demand. 
MARSHALL S, Driccs, President. 
F. H. WAy, Secretary. 
W..H. Brown, Assistant Secretary. 
Jesse WATSON, General Agent. 











|S gaeiaiaaaaaaaags MUTUAL FIREINS. CO. 
OF BOSTON, MASS. 
Nos, 538-539 ExcHaNnGe Buitpinc, No. 


OFFicEs, 53 State Street, Boston, Mass, 


Accepts Lines on first-class Mercantile and Manufacturing Risks, 


Liberal Lines on Risks equipped with Automatic Sprinklers, 





Surplus Lines promptly placed in Massachusetts Mutuals. 


KRIEGER & HATCH, 


Nos. 538-539 ExcHANGE BurL_p1InG, Boston, Mass. 


= => 
= 
= 


HOW TO BE 
COMFORTABLE 
FOR LIFE 


Write to the Mercantile Mutual Accident 
Association, 18 Post Office Sq., Boston, Mass., 
and you will learn all about exclusive territory for 
general or local agents with the only Accident 
Company that is run for the people. 


HSU SUSHSUsHsuzyawz 
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Pipevity MUTUAL FIRE INSURANCE 
COMPANY, 


Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, Pa, 


ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
* Automatic Sprinklers. 


CORRESPONDENCE SOLICITED. 


OFFICERS. 
Hon. {. D. McKEE, Prestpent. A. G. LIPPINCOTT, Vict-Presipenr. 
ALFRED A. SPARKS, SECRETARY AND TREASURER, 
Good Active, Reliable aaete Wanted 
BY THE 
ATIONAL ACCIDENT SOCIETY 
OF 


NEW YORK CITY. 





Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





CASH CAPITAL, $200,000.00. 


EMPLOYERS’ 
INDEMNITY, 
ELEVATOR, 
AND ALL FORMS OF 
LIABILITY AND 
ACCIDENT INSURANCE, 











D. M. Ferry, President. 
Wn. C, Maysury, 

Managing Director, 
STEWART Marks, Secretary. 
E. A. Lzonarp, Ass’t Secretary. 


CUTLER & SHAFER, Managers Metropolitan Dep’t., 
53 William Street, Cor. Pine, New York City. 


AGENTS WANTED FOR UNOCCUPIED TERRITORY. 
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ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE 


LOSSES PAID, - 


ONLY. 


OVER $97,000,000 


HeAv OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 


A. D. IRVING, MANAGER. E. B. CLARK, Ass’r MANAGER. 
L. P. BAYARD, 2p Ass’r MANAGER. 


UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT Burtpinc, St. Louts, Mo. 


Cash Capital, $250,000.00. Cash Surplus, $100,000.00. 
tmployers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Rreakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C.P. ki LERBE, Pres. D,R. FRANCIS, Ist Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres. 
WM. F. NOLKER, Treas. JNO. B.WOESTMAN, Sec’y. THEO. E. GATY, Gen’! Sup’t. 


REPRESENTATIVE AGENCIES: 
W.A.CARLET( N New England States, 687 Washington St., Boston, Mass. 
W. M. BYRNE, Eastern New York and New Jersey, 25 9 St., New York. 
SMITH, DAVIS & CO., Western New York, Buffalo, 
M. G. WOLFE, Eastern Penns Ivania, 424 Walnut St., Philadelphia, Pa. 
J. G. CLOUD, Maryland, 304 Water St., Baltimore Md 
. C. PHELPS, N. Carolina, S. Carolina and Florida Sumter, S.C 
FIELDER & MOWER 7 No. 6 Wall St., Atlanta, Ga 
C. A. FARNHAM & CO., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Western Penns Ivania, ‘ath and Vine Sts., Cincinnati, O. 
EDWIN SHELBY. La., Texas, Ark., Ala. and Miss., Masonic Temple, New Orleans, La. 
aS Fon tg & HAI uL, Mo., Kan., Neb., Southern Ia. and Southern Illinois, 
t uis 
C. B. BEARDSLEY, Mich., Minn., Wis., N. Iowa, Northern Illinois and Northern Ind., 
218 LaSalle St., Chicago, Til. 
c. D. BROOKS, Colorado, W oming, Arizona and New Mexicc Bank #! k Denver, Col. 
TARPEY & KRIGBAUM, ‘acific Coast, 208 Sansome St.. San Francisco Cal. 





United States Masonic Benevolent 
Association 


'NSURES MASONS Cnty. The Largest and Most Prosperous strictly Masonic 
ife Association in existence, 


ASSETS OVER $250,000.00. 


ALSO THE 


Guaranty Fund Life Association. 


Both Associations on the Guaranty Fund Plan, STRONG, SUBSTANTIAL, anc 
SAFE. The plan isa grand success and takes the lead in all kinds of Assess- 
ment Insurance. Send for Circulars. Agents wanted in the United 
States and Canada for both Associations. 


Home Office, Council Bluffs, Iowa. 


For information, address WILLIAM J. JAMESON, Secretary, 
Masonic Temple, Council Bluffs, Iowa 
¢ 


Or, FRED H. BROWN, Manager of Agencies, 
1638-39-40-41 Monadnock Building, Chicago. 





Hon. W. E. RUSSELL, Presipent. 
FRANCIS PEABODY, Jr., Vice-Presipent. 


FRANCIS B. SEARS, Treasurer: 
RAYMOND HAYES, Szcretary. 


Old Colony 


Mutual Pnsurance Co. 
Of Boston, Mass. 


DIRECTORS. 


Hon, Wm. E. Russet, Attorney, ex-Gov- ae 4 H. Durrecty, of Brown, Durrell & 
ernor of Massachusetts. . Importers and Manufacturers. 
Francis Pgasopy, Jr., Attorney and Coun- so B. Cass, President National Bank of 
selor-at-Law. Redemption. 
Francis B. Sears,V.-Pres. Third Nat Bank,| Cates Cuase, of Chase & Sanborn, Whole- 
L. G. Burnuam, President Boston Associa-| sale Tea and Coffee Merchants. 
ted Board of Trade. Jas. A. Houston, of Houston & Henderson, 
Hon. Joun J. Haves, of John J. Hayes&Co.,| Importers and Dry Goods Merchants. 
Importers and Commission Merchants. | Tos. L. OBrion, of OBrion & Russell, 
——. Carr, Trustee of the F. L. = General Insurance Agents. 
state. 


OBRION & RUSSELL, %*"“972"7<,., 108 Water St., Boston, Mass. 


Long Distance Telephone 819, Boston. 











Correspondence Solicited with Property Owners or their Agents. 





The Connecticut Mutual 


LIFE INSURANCE COMPANY. 


Assets, $61,363,404.61. Surplus, $6,448,027.87. 


Its members are its advocates and friends, and justly so, as they note the 
constant care of their interests, the steady increase in assets and surplus, the 
small expense ratios, the decreasing annual cost of their insurances, and the 
prompt payment of every lawful claim. ‘The company is purely mutual in its 
organization and control; its contracts are carried at the lowest practicable cost; 
and with assets of $61,363,404, and a clear surplus, by the company’s volun- 
tarily assumed and extra high standard of solvency, of $6,448,027 behind 
them, they are absolutely certain of fulfillment. 


JACOB L, GREENE, PresIpEnrt. 
JOHN M. TAYLOR, Vice-PrEs, 


EDWARD M. BUNCE, SEcrETARY, 
DANIEL H. WELLS, Acrvary. 





FIDELITY AND CASUALTY, 


140 TO 146 BROADWAY, N. Y. CITY. 


Assets, $2,152,275.64. Surplus, $199,700.95. 
Losses Paid, $5,039,320.41 


CASUALTY INSURANCE SPECIALTIES: 


Bends of Surétyship for persons in positions 
of trust. 


Personal Accident, Plate on Boiler, Ele- 
vator, Emplo: yer’s, and Common 
Carrier’s Liability, 


OFFICERS. 


GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer & Secretary. 
EDWD. L. SHAW, a "t Secretary. 

DIRECTO Rs. 
Geo. S. Con, Lately Pres. Am. Ex. Nat. Bk 9 Tuos.S. Moore, - Counsellor at Law 
Vu. P ‘Benen, Miller, Peckman & Dixon J,H. Mricarp, Pres, Omaha National Bank 
» Hurt, - - Retired Merchant ALexanper E. Orr, - Retired Merchant 
H. A. Hurvsvt, + Retired Merchant Joun L Rixer, -  ofJ. L. & D. S. Riker 
y; G.Low, - -_ Counsellorat Law J.S. T. SrRANAHAN, Pres. Atlantic Dock Co. 
J.G 





’ 


aocene MAaxweELt, Pres. C. R.R. of N. J Ww 
SeCenoven NL EW Nik Seer g wussams, Prea.Chemicel Nat Bonk 
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“ INSURANCE THAT INSURES.” 


Imperial Fire Lloyds of New York, 


UNDERWRITERS. 


ORGANIZED 1892. 
HENRY EDWARDS, Attorney and Manager, 
52 and 54 William St., New York City. 


TWENTY SUBSCRIBERS, 


Cash Deposited by each Subscriber, $1000. Liability of each Subscriber in 
excess of Deposit, $2000. 


STA TEM HINT. 
MONTHS’ ACTUAL RESULTS, 
August Ist to December 31st, 1894. 


FIvE 


$20,000 00 
40,000.00 


63,458.62 


Amount of Subscriptions, - 

Additional Liability of Subscribers, 

Gross Premiums on Policies Written, 
$123,458.62 


$ 3,495.62 
13,338.88 


Losses Paid, - - 
Commissions and all other Expenses, 


Reinsurance and Return Premiums, - 18,174.15 


35,008.65 








Total Assets for Protection of Policyholders, - - $ 88,449.97 


Losses in Process of Adjustment (Estimated), $4,000.00 


RELIABLE MEN 


Possessing energy and push are invited to correspond with the 


L 


Qa & 





GUARANTEE TER N SURRENDER 
run ees ity, VAL 






1874 AIDASSOCIATION 1894 


About Agencies and its © 


LOW-RATE, ABSOLUTE-SECURITY PLAN 


Upon which new business has been written so far this year amounting to more than double 
that of the same time in 1893. The Association offers every advantage to policyholders 
warranted by the rates charged, and its past record inspires confidence in the exact fulfil- 
ment of all its agreements. 


THERE IS NO QUESTION 
That with an agency for this Association, straightforward and active men can build up a 


SUCCESSFUL AND PERMANENT BUSINESS. 


Some fine openings in unoccupied territory present unusual 
to the right men the Association will give desirable — = 


Non-Masons Insured at Same Rates as Masonic Policyholders. 


JAMES A. STODDARD, Manager, CHICAGO, ILL. 
D. J. AVERY, President. C. A. CAPWELL, Secretary. 





QUEEN 


Ins.Co. of America 
NEW YORK. 





HON. FRANK E. 
BENSON, Vice-President. 


Melrose 
Mutual Fire Insurance Co. 


OF MASSACHUSETTS. 
DIRECTORS : 
Hon. FRANK E. Orcutt, Ex-Internal Revenue Collector, Boston. 
S. E. Benson, of S. E. Benson & Co., Melrose. 
DANIEL RusseEL, Retired Merchant, Melrose. 
E. H. Goss, Treasurer Melrose Savings Bank. 
W. I. NICKERSON, Cashier Melrose National Bank. 
Gro. NEWHALL, Town Treasurer, Melrose. 
H. E. Jounson, of Westgate & Johnson, Melrose. 


ORCUTT, President. 


S. E. H. E. JOHNSON, Secretary. 


Accepts Lines on first-class 
MERCANTILE AND MANUFACTURING PROPERTY 


Correspondence Solicited. 


R. W. BLACK, Manager, 4 Central Street, Boston, Mass. 


SUCCESSFUL LIFE INSURANCE SOLICITORS 








Will find it to their interests to communicate with 


The Mutual Life and Endowment Ass'n, 


OF INDIANA. 


This Company issues plain contracts, and loans its surplus in small sums 
to its policyholders only, on terms so easy that agents have but little trouble 
in explaining its methods, and writing business. 

Moneys are loaned and repaid on the Building and Loan System, which 
will mature the policies in less time than by any other method. 

An experienced agent wanted to take charge of a district in Eastern 


Pennsylvania, who will be given a renewal contract. References required. 


HENRY MALPAS, Sec’y, 


INDIANAPOLIS, INDIANA, 
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| —inieees INSURANCE COMPANY 
OF BROOKLYN, N. Y. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


New York Offices, - Stokes Building, Cedar Street, 
CASH CAPITAL, $1,000,000. 








Gross Assets, December 30, 1893......-csscccccee ces.cvces $5,697,450.50 
Rs 6 :600.5:09.505 540s ben teddnsdd Ske tebiNeNSeaReN ewe 4,536,013.85 
Surplus as to Policyholders..........cssecccccccecess $1,161,436 74 


Losses Paid since organization, $47,411,406.59 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., New York. 





OrGANIzED 1859, 


STATEMENT, JANUARY 1, 1894. 


ee Ne iii aisicni sa tiinnnnalid: Vacdecnbbiniawbememmidendindl $1,000,000.00 
NN AR Te oddaiciieettwrnccsnccusasmecnasstinbastdiiesmceaaniinss 1,098,153.00 
SSIS TE TONER DE IE GIR cecticccidcbndecscctnicnieninssmedenenssen 148,498.00 
ee i cettas einiinnciscdviahiainteseiiidnisesinctcbadiiaaiimabeet on 960,333.00 


Total Assets, - - - - $3,206,984.00 
HUGO SCHUMANN, President. 


Fr. Von Bernutn, Vice-President. 
Geo. B. Epwarps, 2d Vice-President. 


Cuas. Ruykuaver, Secretary. 
Gustav Kerr, Ass’t Secretary. 





TIME-TRIED AND FIRE-TESTED, 
 ieraaniaia INSURANCE COMPANY 
OF HARTFORD, CONN. 





Capital all paid im... ....2--------ne none 22 eee cone een ene oe ree eee eeeeee 2,000 ,000.00 
Assets January 1, 1894....---..- ---------2---- cece enone en eee ----0e . 5,429,793.51 


Surplus over all liabilities, including reinsurance.......--..---0----- 02+ ---2-0 713,195.93 





D. W. C. SKILTON, President. 
J. H. MITCHELL, Vice-President. 


GEO. H. BURDICK, Secretary. 
CHAS. E, GALACAR, Ass’t Sec’y, 


H. M. MAGILL, General Agent. THEO. F. SPEAR, Ass’t General Agent, 
Western and Southern Department, Cincinnati, Ohio. 





THE 


Neracher Fire Bucket. 


PATENTED JANUARY 31, ‘93. 





No chemicals. Simply water used, 
The same amount of it extinguishes 3 
times more fire than old style pails. 


Our catalogue tells all about it. 





Write for one. 


See EF. J. ELLSWORTH. 


CHOICE TERRITORY 
LEFT FOR LIVE 
AGENTS, 


GENERAL SALES MANAGER, 
WARREN, - - OHIO. 





RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written, 
Over $250,000 paid in losses. Active agents wanted everywhere. 


AppREss, H. N. KINGSBURY, Sec’y andiTreas., 
WESTFIELD, MASS, 





— INSURANCE OFFICE 
OF LONDON. 


Founpep - + - «+ « A. D., 1710. 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD, 


Trustees of the Company's Funds in the United States: 
Henry M. ALexanper, Esq., Cot. Joun J. McCoox 


Chief Office in the United States : 
ComMPANY’S BUILDING, 54 PINE STREET, NEW YorRK. 
Centra DerartMeEntT, Rialto Building, Chicago. 
NoRTHWESTERN DerartMeEnT, N. Y. Life Building, St. Paul. 
MICHIGAN DeparTMENT, 105 Griswold St., Detroit. 
Paciric DeparTMENT, 205 Sansome St., San Francisco. 





TWENTY-NINTH YEAR. 


» ieee MARYLAND LIFE INS. CO. 
OF BALTIMORE. 


WM. H. BLACKFORD, PREsIDENT. 


CLAYTON C, HALL, HENRY R, CRANE, Joun W. HANson, 
Actuary. Secretary. Cashier. 
Agents wanted in the States of Pennsylvania, Maryland, Virginia, West 
Virginia, North Carolina, South Carolina, Georgia and Alabama. : re 
Reliable Agents can get a direct contract with the Home Office which wili 
give them the full benefit of the commission and renewal usually paid to a 
General Agent controlling a large district. 
For information as to terms, write to the HoME OFFICE, 
Nos. 8 and 10 South St., Baltimore. 





HE KANSAS MUTUAL LIFE ASS’N, 
TOPEKA, KANSAS. 
J. P. DAVIS, Pres’t. JOHN E. MOON, Sec’y. 


Issues attractive forms of Ordinary Life, Limited Payment Life and 
Endowment policies, either with annual dividends or on the accumulation 
plan, and with most liberal non-forfeitable provisions; also issues popular 
forms of Renewable Term policies. 


$140,000.00 deposited with the State Treasurer of Kansas. 


A few competent and trustworthy insurance men can secure liberal contracts 
as State or District Agents. 





INCORPORATED IN 1865. 


TS 
GERMAN 
INSURANCE COMPANY 


FREEPORT, ILL. 











Cash Capital......seeceee- cece $eeessecsus puassesees 000s e0++$200,000,00 
Liabilities. ....ccccovccccccscccccccccccccccccccccecccs cee.» 2,040, 314.02 
Net Surplus........... 0600000600008 00000000008 ccccccccce + +:072,416.82 
Assets, January 1, 1894....00-+++- SaeusanssaNeetes eeecee +2,918,478.84 





Cc. O. COLLMAN, President. HENRY BAIER, Vice-Presidest, 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
Tl. M. HILTON, Assistant Secretary. 


EW ENGLAND MUTUAL FIRE INS. 


COMPANY OF BOSTON, 





CHAS. D. FULLERTON, RALPH W. BLACK, U. S. Managers. 
45 Mick Street, Boston, 
Surplus lines’written on desirable risks throughout the United States, 
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ASSETS. 
Bonds ($99,850,644.50) and Stocks ($3,854,664.17) owned. . .$103,705, 308.67 
Bonds and Mortenges, first Tens... 6cccaccsvdevccccsess 26,349.724.84 
Real Estate 2. icccsvvescesies ee ee ee oe 14,675,478.98 
Net Premiums in course of collection (Reserve charged there- 

Pe MIO a cwends. sc tedeste wos sevbeseneserae 5,571,397-74 
Cash in Bank and Trust Companies .............eeeseeee. 5,492,422.69 
Loans on Policies, and Premium Notes (Reserve charged 

thereon in Liabilities, $8,500,000).... ......+54 weeee 4,231,852 93 
RUDE I TOME DOCOUNE | ausinicciciewsenyadscevinasee’s 1,405 ,663.08 
Loans on Collaterals (Market Value of Securities,8750,157 00) 379,922 00 

Ee IID occ Gs dais su bias haraewned $162,01 1,770.93 

INCOME—1894. 
New Premiums (including Annuities $871,721 23).......... &7, 149,016.42 
I III dk os eee See @d wea Wid aid wee ane 22,262,369 90 
TIENEN fj diis pairs enatie oe eee ein ewemenemees 7,071,927.21 
EGET MII sing ass ecdievccksuntnesabn $36,483,313.53 
POLICY ACCOUNT. 
New BUSINESS. 
Policies. Amount, 

Appled Tok ih T8GG. a2. 665.50 cee se eeceecee 86,014 $226,866,975 
Declined by Company..... Gad Lp hgeniets 4,690 26,780,727 
ROMNN ides aaisip hw aaron Gna 81,324 $200,086,248 


Instalment policies are only included at the amounts payable immediately 
at death, or end of Endowment period, 


and 848 BROADWAY, NEW YORK CITY. 


1894. 


LIABILITIES. 
Policy Reserve, per Certificate of New York Insurance De- 
PATMOWE 6 0cicosscecoreeereees os esereurevoreete sien $138,620, 188.00 
Additional Policy Reserve voluntarily set aside by the Com- 


IT ,000,000.00 
1,550, 352.62 
200,000.00 


RRR Ripnes eine ane penn en Pe ee 
Claims, Annuities and Endowments in process of adjustment 


Real Estate Sinking Fund, created by Company in 1894.... 


Premise Paid 10 AGVANCE....5 vccscvccss céveciovavessses 157,415.68 
Unpaid Dividends not claimed .............ccccesecesees 147,437.07 
Policy Trust Funds payable in instalments................. 87,039.83 

TCR LABIIOG 8 5.55. 5.065.090 500505000 $141,762,463.20 


Total Surplus to Policyholders 
(per Certificate New York State Insurance 











ONIN: cciprdunin sewer scaseiveeeseiened 20,249 307.73 
RN ssicitescwi Ins iuceteawensreds $162,01 1,770.93 
DISBU RSEMENTS— 1894. 

POY COMB « 6.4.56: 6:5:5:5 515-4050 0 99 Cn OS 088 Od be caine SO0.00e% $9,646,691.39 

Dividends and other payments to Policyholders............ 6,018,311.67 
All other payments—Commissions, Taxes, Salaries, Medical 

PE BE PN sd. visto ind cc ivesentvereeb be sees 8,474,426.50 

Total Disbursements .............+.. $24,139,429.56 

PCN OE NINDS oocn it c:4:90) -Viaenbebners enone see 12,343,883.97 

Ws op seh cenctiaasbsdenanned $36.483,313.53 

RECAPITULATION. 
Policies, Amount, 

In force December 318t, 1894... .....+0+0+004+000277,000 $813,294,160 

In force December 31st, 1893. .....scccccsesccses 253,876 779,156,678 

ee er $34,137,482 


CERTIFICATE OF SUPERINTENDENT. 
STATE OF NEW YORK, 
INSURANCE DEPARTMENT. 


ALBANY, January 17th, 1895. 


I, JAMES F. PIERCE, Superintendent of Insurance of the State of New York, do hereby certify that the NEW YORK LIFE INSURANCE 
COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance in this State. 

I FURTHER CERTIFY that in accordance with the provisions of Section Fighty-four of the Insurance Law of the State of New York, I have 
caused the policy obligations of the said Company, cutstanding on the 31st day of December, 1894, to be valued as per the Combined Experience Table of 
Mortality, at FOUR PER CENT interest, and I find the net value thereof, on the said 31st day of December, 1894, to be 


$138,620,188.00. 

I FURTHER CERTIFY that, from its Annual Statement for December 31st, 1894, filed in this Department, the NET SURPLUS to policy- 
$20,249,307.73, 
$162,01 1,770.93, 


after deducting therefrom the NET RESERVE ($138,620,188.00), as calculated by this Department, and all other Liabilities. 
IN WITNESS WHEREOF, I have hereunto subscribed my name, and caused my official seal to be affixed at the City of Albany, the day 


holders is shown to be e 


on the basis of ADMITTED ASSETS, 


and year first above written. 


ib. 8 


JOHN A. Mc¢ IR oo ic DEMTEN Ode ye uias Boke s da OA See President 
i cg la yg ‘a cB acted slananadrdte asentilaenee Vice-President | 
i Sl a les gs a ai Segicke wide p-Bior er BW im sw «Weta ahalracer’ zd Vice-President | 
CS, a SCSI Si ede erases Sees ccesen 3d Vice-President 
sd o.0s! on S600 le alee dee bese. wae ge waada tte Actuary 
A, BRO NTINGION 660 cess + oeeuneeneceeeseqeRe jMneener 


JAMES F. PIERCE, Superintendent of Insurance. 


OFFICERS: 


Ee ED eins hye hapenhess hare seas cdecwea Treasurer 
cele Me og eee re Comptroller 
eis I IE BB dg cy ag si wise SK Bie <i vip selene ewe pen Secretary 
AEP OED, MOs IE DR sis ican ceed seeewsnsenyseennes sawle Cashier 
ee Se EEE os encnehceesnciwepsaenade, aiamewewe Auditor 
CMG oe ee nr ne rere Supt. of Agencies 


